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ANALYSIS

Major Currencies Pairs

Currency Value Change NetChange USDINR: Rupee set to open lower at around 83.08 tracking the
EUR-USD 1.09 -0.0009 -0.08% surge in the dollar against a basket of currencies.

USD-JPY 147.40 0.21 0.14% Yesterday the domestic market the steepest single-day drop since
GBP-USD 1.26 -0.0013 -0.10% September 25 after first Fed rate-cut expectations scaled-down in
US Dollar Index 103.35 -0.01 -0.01% lastfew days.

INR Currencies pairs

Further hawkish comments from key Fed's officials last evening
lifted the dollar index to a one-month high as well.

Currency Value 1Week Net Change EURINR: Euro trading near a one-month low at around $ 1.0875
$ USD-INR 83.1650 0.0875 0.1% under strong dollar mode. Dovish comments from ECB officials
€EUR-INR 90.5300 -0.7025 -0.78% about rate cuts timing putting euro under pressure.

£GBP-INR 105.0225 -0.9350 -0.89% Apparently markets are pricing in a 65% chance of a rate cut by the
¥JPY-INR 56.8550 -0.4475 -0.79% Fed in March, according to the CME FedWatch tool, compared with

Major Asian Equities

the 81% likelihood at the start of the week which may support euro at
lower level.

Technically EURINR is stading on a crucial supports near 90.25-

INDEX Value Change NetChange 90.30. Asmall rebound in the euro/rupee may be seen.
Asia Dow 3,516.38 -25.15 -0.71%

H H )
Nikkei 225 35.810.35 19117 0.54% GBPINR: Sterling trading under pressure after the UK wages
Hang Seng 15,431.04 ~434.88 2.74% growth in December slowed to four months.
Shanghai 2,867.61 -26.38 -0.91% Later today UK CPI ( monthly inflation for the month of December is
Sensex 73,128.77 -199.17 -0.27% a key to watch ). Any upside suprise on the CPI print may lift pound
Singapore 3,165.23 -19.76 -0.62% higher or vice-versa.

Major Future Contracts

Apparently GBPINR is likely to face a technical sell-off with key
supportat 104.75 for the day.

Future Contracts Value Change Net Change

DJIAFUT 37,696 -96 -0.25% JPYINR: The yen trading under deep pressure as U.S yields
S&PFUT 4.802.50 14 -0.29% sharply rebounded notably the 10-Y above 4%.

NASDAQ FUT 16,904.50 -64.75 -0.38% Yesterday the yen plunged to the lowest since early December to
Gold 2.053.90 23 0.11% 147.45 against dollar.

Silver 2329 -0.039 017% JPYINR too remain weak for the day. Key day support at 56.10 as
Crude Oil 72.32 -0.36 -0.50% well.

LEVELS FOR THE DAY

Currency Day's Trend S3 S2 S1 Pivot R1 R2 R3
$USD-INR SIDEWAYS TO POSITIVE 82.7858 82.8667 83.0158 83.0967 83.2458 83.3267 83.4758
€EUR-INR SIDEWAYS TO NEGATIVE 90.2125 90.3500 90.4400 90.5775 90.6675 90.8050 90.8950
£ GBP-INR NEGATIVE 104.3650 104.6675 104.8450 105.1475 105.3250 105.6275 105.8050
¥JPY-INR NEGATIVE 56.5975 56.7100 56.7825 56.8950 56.9675 57.0800 57.1525
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IST Currency EVENT Previous Forecast SMC Forecast Impact

12:30PM GB Unemployment Rate NOV 4.20% 4.20% 4.30% Neutral for GBP
8:30 PM GB BoE Gov Bailey Speech Neutral for GBP
9:30 PM us Fed Waller Speech Neutral for USD
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Investments in securities market are subject to market risks, read all the related documents carefully before investing.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any

assurance of returns to investors. The securities quoted are for illustration only and are not recommendatory. SMC is a SEBI
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SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related
activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd) and M/s SMC Comtrade Ltd is a registered
member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL
and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBF C with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor.

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in
securities market. SMC or its associates or its Research Analyst or his relatives do not hold any financial interest in the subject company interest at the time of publication of this Report. SMC or its associates or its
Research Analyst or his relatives do not hold any actual/beneficial ownership of more than 1% (one percent) in the subject company, at the end of the month immediately preceding the date of publication of this
Report. SMC orits associates its Research Analyst or his relatives does not have any material conflict of interest at the time of publication of this Report.

SMC or its associates/analyst has not received any compensation from the subject company covered by the Research Analyst during the past twelve months. The subject company has not been a client of SMC
during the past twelve months. SMC or its associates has not received any compensation or other benefits from the subject company covered by analyst or third party in connection with the present Research Report.
The Research Analyst has not served as an officer, director or employee of the subject company covered by him/her and SMC has not been engaged in the market making activity for the subject company covered by
the Research Analystin this report.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any
warranty expressly orimpliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision.
The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject company.

Disclaimer: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. Itis only for private circulation and use.
The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any
person due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an
individual client or a corporate/s or any entity/s. Allinvestments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. Please note that SMC its affiliates, Research Analyst, officers, directors, and
employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short positions in, and buy or sell the securities thereof, of the subject
company(ies) mentioned here in; or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the subject
company(ies) discussed herein or may perform or seek to perform investment banking services for such company(ies) or act as advisor or lender/borrower to such subject company(ies); or (c) may have any other
potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.




