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COMMODITY DAILY REPORT (Metals & Energy) 22nd May, 2024

INTERNATIONAL MARKETS

COMMODITY CONTRACT EXPIRYDATE CLOSINGPRICE CURRENCY (Spot) CURRENT PRICE
Silver June 26-Jun-24 32.08 USD / INR* 83.25
Gold June 26-Jun-24 2425.90 Dollar Index 104.66
Crude Oil July 22-June-24 78.66
Brent Crude Oil July 30-May-24 82.88 EUR/USD 1.09
Natural Gas June 29-May-24 2.67 CRB Index 344.86
COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE
Copper Cash 10859.00 Copper 17-June-24 86790.00
Aluminum Cash 2725.50 .

Aluminum 17-June-24 21060.00
Zinc Cash 3139.50

Zinc 17-June-24 24575.00
Lead Cash 2336.50
Nickel Cash 21304.00 Lead 17-June-24 18900.00

DOMESTIC MARKETS

COMMODITY EXPIRYDATE CLOSING PRICE TREND** DATE TREND RATE TREND CLOSING
CHANGED CHANGED STOP LOSS
Bulldex 27-May-24 19267.00 Up 08.05.24 18238.00 18800.00
Silver 05-July-24 94725.00 Up 26.04.24 82496.00 92000.00
Gold 05-Jun-24 74267.00 Up 09.05.24 72832.00 73500.00
Crude Qil 20-Jun-24 6568.00 Down 01.05.24 6622.00 6700.00
Natural Gas 28-May-24 223.60 Up 25.04.24 165.30 215.00
COMMODITY EXPIRYDATE CLOSING PRICE TREND** DATE TREND RATE TREND CLOSING
CHANGED CHANGED STOP LOSS
Copper 31-May-24 935.15 Up 06.05.24 866.70 910.00
Aluminum 31-May-24 247.65 Up 15.05.24 237.65 235.00
Zinc 31-May-24 275.30 Up 06.03.24 218.60 265.00
Lead 31-May-24 195.35 Up 05.04.23 186.55 191.00
Metldex 20-Jun-24 18727.00 Up 15.03.24 15565.00 18000.00
Steel Long 20-Jun-24 47280.00 Up 06.05.24 45490.00 46500.00

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.
All closing prices as on 21.05.24
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Market Update (Bullions)

Gold may trade in the range of 74000-74500, and Silver also trades in the range of 94400-95100, with a sideways to bearish bias. Gold

price traded on a negative note on Wednesday after retreating from a record high on Monday. Members of the Federal Reserve (Fed)
warned that the US central bank needed much more convincing that inflation was easing before it could begin cutting interest rates,
emphasizing the Fed is likely to keep rates higher for longer. This, in turn, might boost the Greenback and weigh the USD-denominated
gold lower. Nonetheless, the yellow metal’s downside might be limited amid the renewed US-China trade tensions, Middle East
geopolitical tensions, and the strong demand from central banks and Asian buyers, which might provide some support to the yellow

metal. Later on Wednesday, gold traders will keep an eye on FOMC Minutes, along with the Fed’s Goolsbee speech.
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Market Update (Base Metals)
Base metals may trade with a sideways bias, whereas copper may trade in the range of 930-940. Base metals prices trading lower on
Wednesday on a steady U.S. dollar, softening demand and higher inventories in top consumer China. Weakness in China can be seen in
inventories in warehouses monitored by the Shanghai Futures Exchange (ShFE), which stand at 291,020 tons, near the four-year highs
hit last month, compared with 33,130 tons at the start of the year. It's been difficult for investors to price future demand from the energy
transition, lack of supply growth and artificial intelligence because of the risks from China property and high interest rates. Zinc may post
a bearish move where it may take support near 273 and face resistance near 277. Lead may move with a mixed trend and trade in the
range of 194-197. Aluminium may trade with a bullish bias, taking support near 246 and resistance near 249. Global primary aluminium

outputin April rose 3.3% year on year to 5.898 million tonnes, data from the International Aluminium Institute (IAI) showed.
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Market Update (Energy)

Energy counter may witness bearish movement, where Crude oil may trade in the range of 6510-6610. Oil prices fell for a third straight

.

session on Wednesday on expectations the Federal Reserve could keep U.S. interest rates higher for longer due to sustained inflation,
potentially impacting fuel use in the world's largest oil consumer. Data from the American Petroleum Institute showed on Tuesday that
U.S. oil inventories grew by 2.5 million barrels (mb) in the week to May 17, beating expectations for a draw of 3.1 mb. Gasoline stockpiles
also grew by 2.1 mb, while distillate inventories fell by 320,000 barrels, the API data showed. Fed policymakers said on Tuesday the U.S.
central bank should wait several more months to ensure that inflation really is back on track to its 2% target before cutting interest rates.

Higher borrowing costs can slow economic growth and pressure oil demand. Natural gas prices may trade in the range of 218-230.
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IST Economicreleases Importance Expected Previous Impacton Adverse/Favourable

Commodity /Neutral

19:30  USExisting Home Sales (Apr) High 4.21M 4.19M Metal & Energy Adverse

20:00  EIACrude Qil Inventories High -2.508M Crude Oil

20:00 EIA Gasoline Inventories High -0.235M Crude Oil
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Investments in securities market are subject to market risks, read all the related documents carefully before investing.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any

assurance of returns to investors. The securities quoted are for illustration only and are not recommendatory. SMC is a SEBI

\registered Research Analyst having registration number INH100001849. CIN : L74899DL1994PLC063609. )

SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related
activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered
member of National Commaodity and Derivative Exchange Limited and Multi Commaodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL
and NSDL. SMC'’s other associates are registered as Merchant Bankers, Portfolio Managers, NBF C with SEB| and Reserve Bank of India. It also has registration with AMF | as a Mutual Fund Distributor.

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in
securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any
warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision.
The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.
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DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any
person due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an
individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions.

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short
positions in, and buy or sell the commaodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.




