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(Investments in securities market are subject to market\
risks, read all the related documents carefully before
investing. Registration granted by SEBI and certification
from NISM in no way guarantee performance of the
intermediary or provide any assurance of returns to
investors. The securities quoted are for illustration only and
are not recommendatory. SMC is a SEBI registered
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recommendations or take into account the particular investment objectives, financial situations or needs of
anindividual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't
guarantee future results. The value of, and income from investments may vary because of the changes in the
macro and micro factors given at a certain period of time. The person should use his/her own judgment while

SMC or its associates/analyst has not received any compensation from the subject company covered by the
Research Analyst during the past twelve months. The subject company has not been a client of SMC during the
past twelve months. SMC or its associates has not received any compensation or other benefits from the subject
company covered by analyst or third party in connection with the present Research Report. The Research

taking investment decisions. Please note that SMC its affiliates, Research Analyst, officers, directors, and Analyst has not served as an officer, director or employee of the subject company covered by him/her and SMC
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