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Symbol Meeting Date Purpose

Siyaram Silk 11/5/2024 Accounts,Final Dividend

TVS Srichakra 11/5/2024 Accounts,Dividend

Banswara Syntex 11/5/2024 Accounts,Dividend

Control Print 11/5/2024 Accounts,Final Dividend

3P Land Hold. 11/5/2024 Accounts,Dividend

Savita Oil Tech 11/5/2024 Accounts,Final Dividend

Dolphin Offshore 11/5/2024 Accounts

CCL Products 11/5/2024 Accounts,Final Dividend

I T D C 11/5/2024 Accounts,Final Dividend

APL Apollo Tubes 11/5/2024 Accounts,Final Dividend

JP Associates 11/5/2024 Accounts

Advanced Enzyme 11/5/2024 Accounts,Quarterly Results,Final Dividend

Hi-Tech Pipes 11/5/2024 Accounts,Quarterly Results,Final Dividend

S.A.L Steel 11/5/2024 Raising funds through Debt Instr.

D-Link India 11/5/2024 Accounts,Quarterly Results,Final Dividend

Krishana Phosch. 11/5/2024 Quarterly Results,Dividend

Vaswani Industri 11/5/2024 Accounts

M B Agro Prod. 11/5/2024 Accounts,Final Dividend

Vishwaraj Sugar 11/5/2024 Accounts

Sheetal Cool 11/5/2024 Accounts,Quarterly Results

Ganga Forging 11/5/2024 Accounts,Change in Auditors

Goldkart Jewels 11/5/2024 Accounts,Half Yearly Results

DJ Mediaprint 11/5/2024 Accounts,Quarterly Results

Meghmani Organi. 11/5/2024 Accounts

De Neers Tools 11/5/2024 Accounts

Pramara Promotio 11/5/2024 Raising funds through Debt Instr.

V R Infraspace 11/5/2024 Quarterly Results,Dividend

BEML Ltd 12/5/2024 Quarterly Results,Final Dividend

J K Cements 12/5/2024 Accounts,Final Dividend,Raising funds through Debt Instr.

Equippp Social 12/5/2024 Accounts

Manorama Indust. 12/5/2024 Accounts,Final Dividend

Bombay Burmah 13/05/2024 Accounts,Dividend

Electrost.Cast. 13/05/2024 Accounts,Quarterly Results,Final Dividend

Sanofi India 13/05/2024 Quarterly Results

Alembic 13/05/2024 Accounts,Quarterly Results,Final Dividend

JBF Industries 13/05/2024 Quarterly Results

Jay Bharat Maru. 13/05/2024 Accounts,Final Dividend

BOARD MEETINGS

SYMBOL EX-DATE BC START DATE BC END DATE PURPOSE

NA NA NA NA NA

AGM

WEEKLY CORPORATE ACTION  

 ANNUAL GENERAL MEETING (AGM) & DIVIDEND

SYMBOL EX-DATE BC START DATE BC END DATE PURPOSE

GODREJCP 14-May-24 - - Interim Dividend - Rs 10 Per Share

GRAVITA 14-May-24 - - Interim Dividend - Rs 5.20 Per Share

COFORGE 15-May-24 - - Interim Dividend - Rs 19 Per Share

IRB 15-May-24 - - Interim Dividend - Re 0.10 Per Share

APTUS 15-May-24 - - Interim Dividend - Rs 2.50 Per Share

HINDZINC 15-May-24 - - Interim Dividend - Rs 10 Per Share
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Albert David 13/05/2024 Accounts,Quarterly Results,Final Dividend

Manali Petrochem 13/05/2024 Accounts,Dividend

Gillanders Arbut 13/05/2024 Accounts,Final Dividend,Issue of Preference Shares

UPL 13/05/2024 Accounts,Final Dividend

Karur Vysya Bank 13/05/2024 Accounts,Dividend

Zim Laboratories 13/05/2024 Quarterly Results

GIC Housing Fin 13/05/2024 Accounts,Final Dividend,Raising funds through Debt Instr.

Shriram Pistons 13/05/2024 Quarterly Results,Final Dividend,AGM

SMC Global Sec. 13/05/2024 Accounts,Final Dividend

DLF 13/05/2024 Quarterly Results,Dividend

Ind-Swift Labs. 13/05/2024 Accounts

Nelcast 13/05/2024 Accounts,Quarterly Results,Dividend

Inox India 13/05/2024 Accounts,Quarterly Results

Jindal Steel 13/05/2024 Accounts,Final Dividend

Cera Sanitary. 13/05/2024 Accounts,Final Dividend,Change in Directors

Transwar.Fin. 13/05/2024 Preferential Issue,Raising funds through Debt Instr.

Varun Beverages 13/05/2024 Quarterly Results

Chalet Hotels 13/05/2024 Accounts

Ethos Ltd 13/05/2024 Accounts

Aditya Birla Cap 13/05/2024 Accounts,Quarterly Results

Tube Investments 13/05/2024 Accounts,Final Dividend

Aarvi Encon 13/05/2024 Accounts,Quarterly Results,Final Dividend

Yasho Industries 13/05/2024 Accounts,Quarterly Results,Final Dividend

MASK INVESTMENTS 13/05/2024 Accounts,Quarterly Results,Change in Auditors

Bombay Super Hyb 13/05/2024 Accounts,Quarterly Results

Balkrishna Paper 13/05/2024 Accounts

Avadh Sugar 13/05/2024 Accounts,Dividend

Zomato Ltd 13/05/2024 Quarterly Results

Shree Ram Prote. 13/05/2024 Conversion

Shree Vasu Logis 13/05/2024 Accounts,Quarterly Results

Marshall Machin. 13/05/2024 Accounts,Quarterly Results

Iris Clothings 13/05/2024 Accounts,Quarterly Results

KPI Green Energy 13/05/2024 Raising funds through Debt Instr.

BEW Engg 13/05/2024 Accounts,Half Yearly Results,Change in Auditors

C.E. Info System 13/05/2024 Accounts,Final Dividend

Aarti Pharma 13/05/2024 Accounts,Quarterly Results,Final Dividend

Krystal Integrat 13/05/2024 Others

BLS E-Services 13/05/2024 Accounts,Quarterly Results

Presstonic 13/05/2024 Accounts

Maxposure 13/05/2024 Accounts,Quarterly Results

Andhra Cements 14/05/2024 Accounts

Andhra Paper 14/05/2024 Accounts,Quarterly Results,Final Dividend,Stock Split

Apollo Tyres 14/05/2024 Accounts,Final Dividend

Bajaj Electrical 14/05/2024 Accounts,Final Dividend

BASF India 14/05/2024 Accounts,Final Dividend

Colgate-Palmoliv 14/05/2024 Accounts,Interim Dividend

Dalmia Bharat 14/05/2024 Accounts,Final Dividend

Kirl. Brothers 14/05/2024 Accounts,Quarterly Results,Final Dividend

Surya Roshni 14/05/2024 Accounts,Final Dividend

Shree Cement 14/05/2024 Accounts,Final Dividend

Siemens 14/05/2024 Quarterly Results

Texmaco Infrast. 14/05/2024 Accounts,Dividend

Patanjali Foods 14/05/2024 Accounts,Quarterly Results

CORPORATE ACTION METER (WEEKLY)
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Safari Inds. 14/05/2024 Accounts,Final Dividend

Peria Kara. Tea 14/05/2024 Accounts,Quarterly Results,Dividend

T N Petro Prod. 14/05/2024 Accounts,Final Dividend

Sagar Cements 14/05/2024 Accounts,Quarterly Results,Final Dividend

PTL Enterprises 14/05/2024 Accounts,Final Dividend

IOL Chemicals 14/05/2024 Accounts

Apar Inds. 14/05/2024 Accounts,Final Dividend

Nilkamal Ltd 14/05/2024 Accounts,Final Dividend,Raising funds through Debt Instr.

Radico Khaitan 14/05/2024 Accounts,Final Dividend

KDDL Ltd 14/05/2024 Accounts,Final Dividend

MIRC Electronics 14/05/2024 Accounts

Ganesh Housing 14/05/2024 Accounts,Final Dividend

Butterfly Gan Ap 14/05/2024 Accounts

Ind-Swift 14/05/2024 Accounts

Ram Ratna Wires 14/05/2024 Accounts,Quarterly Results,Final Dividend

Themis Medicare 14/05/2024 Accounts,Final Dividend

Adroit Info. 14/05/2024 Accounts,Preferential Issue

Balu Forge 14/05/2024 Accounts,Quarterly Results

Zydus Wellness 14/05/2024 Accounts,Quarterly Results,Final Dividend

Signet Industrie 14/05/2024 EGM,Increase in Authorised Capital,Amendments in Articles of 

Assoc.

Aurionpro Sol. 14/05/2024 Accounts,Final Dividend,Bonus Issue

PVR Inox 14/05/2024 Accounts

BGR Energy Sys. 14/05/2024 Change in Directors

Bharti Hexacom 14/05/2024 Accounts,Dividend

Bharti Airtel 14/05/2024 Accounts,Dividend

Intrasoft Tech. 14/05/2024 Quarterly Results,Change in Auditors

BLS Internat. 14/05/2024 Accounts,Final Dividend

AIA Engineering 14/05/2024 Accounts,Quarterly Results,Dividend

Devyani Intl. 14/05/2024 Accounts

Repco Home Fin 14/05/2024 Accounts,Final Dividend,Raising funds through Debt Instr.

GTL Infra. 14/05/2024 Accounts

Man Infra 14/05/2024 Accounts

Edelweiss.Fin. 14/05/2024 Accounts,Final Dividend

OnMobile Global 14/05/2024 Accounts

Speciality Rest. 14/05/2024 Accounts,Final Dividend

V-Mart Retail 14/05/2024 Accounts,Dividend

Emmbi Industries 14/05/2024 Quarterly Results,Dividend

Dynamic Cables 14/05/2024 Accounts,Final Dividend

Oberoi Realty 14/05/2024 Accounts,Interim Dividend,Preferential Issue

Thyrocare Tech. 14/05/2024 Accounts,Final Dividend

PDS 14/05/2024 Accounts,Final Dividend,AGM

Matrimony.com 14/05/2024 Accounts,Final Dividend

Shyam Metalics 14/05/2024 Accounts,Final Dividend

KHFM Hospitality 14/05/2024 Change in Other Executives

Magadh Sugar 14/05/2024 Accounts,Dividend

Archean Chemical 14/05/2024 Accounts,Final Dividend

Nandani Creation 14/05/2024 Accounts,Quarterly Results

Shanti Overseas 14/05/2024 Accounts,Quarterly Results

Beta Drugs Ltd 14/05/2024 Accounts

Sintercom India 14/05/2024 Accounts

Lloyds Luxuries 14/05/2024 Accounts,Half Yearly Results

Anmol India 14/05/2024 Accounts
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Party Cruisers 14/05/2024 Accounts,Half Yearly Results

Suratwwala Busi. 14/05/2024 Others

Secmark Consult. 14/05/2024 Accounts

Jubilant Ingrev. 14/05/2024 Accounts,Final Dividend

HP Adhesives 14/05/2024 Accounts,Quarterly Results,Final Dividend

Abans Holdings 14/05/2024 Accounts

Mukka Proteins 14/05/2024 Accounts,Quarterly Results

Ideaforge Tech 14/05/2024 Accounts,Quarterly Results

Valiant Laborato 14/05/2024 Accounts

RBZ Jewellers Lt 14/05/2024 Accounts

Platinum Industr 14/05/2024 Accounts

Sameera Agro 14/05/2024 Others

Owais Metal 14/05/2024 Accounts,Half Yearly Results,Final Dividend

Sadhav 14/05/2024 Accounts,Half Yearly Results

Berger Paints 15/05/2024 Accounts,Dividend

Cosmo First 15/05/2024 Accounts,Quarterly Results,Final Dividend

Goa Carbon 15/05/2024 Accounts,Final Dividend

Mukand 15/05/2024 Accounts,Quarterly Results,Final Dividend

Rane Holdings 15/05/2024 Accounts,Quarterly Results,Final Dividend

Somany Ceramics 15/05/2024 Accounts,Quarterly Results,Final Dividend

TRF 15/05/2024 Accounts,Quarterly Results

Thirumalai Chem. 15/05/2024 Accounts,Final Dividend

Thomas Cook (I) 15/05/2024 Accounts,Quarterly Results,Final Dividend

Asahi India Glas 15/05/2024 Accounts,Final Dividend

Visaka Industrie 15/05/2024 Accounts,Dividend,Final Dividend

JTEKT India 15/05/2024 Accounts,Quarterly Results,Final Dividend

Kokuyo Camlin 15/05/2024 Accounts,Dividend

Honeywell Auto 15/05/2024 Accounts,Final Dividend

Sequent Scien. 15/05/2024 Accounts,Final Dividend

Sandur Manganese 15/05/2024 Accounts,Final Dividend

NLC India 15/05/2024 Accounts,Final Dividend

GTL 15/05/2024 Accounts

NCC 15/05/2024 Accounts,Dividend

Trident 15/05/2024 Accounts,Interim Dividend,Raising funds through Debt Instr.

Pitti Engg. 15/05/2024 Accounts,Quarterly Results,Final Dividend,Raising funds through 

Debt Instr.

LIC Housing Fin. 15/05/2024 Accounts,Final Dividend

CSL Finance 15/05/2024 Accounts,Final Dividend

Arihant Super. 15/05/2024 Accounts,Quarterly Results,Final Dividend

Megasoft 15/05/2024 Accounts

Power Fin.Corpn. 15/05/2024 Accounts,Final Dividend

Paradeep Phospha 15/05/2024 Accounts,Final Dividend

Redington 15/05/2024 Others

Granules India 15/05/2024 Accounts,Quarterly Results,Final Dividend

Hatsun Agro 15/05/2024 Change in Directors,Postal Ballot

ICRA 15/05/2024 Accounts,Final Dividend

MOIL 15/05/2024 Accounts,Final Dividend

Jyothy Labs 15/05/2024 Accounts,Quarterly Results,Final Dividend

Titagarh Rail 15/05/2024 Accounts,Dividend

Transport Corp. 15/05/2024 Accounts,Final Dividend

Nectar Lifesci. 15/05/2024 Accounts

Jindal Stain. 15/05/2024 Accounts,Final Dividend

Rail Vikas 15/05/2024 Accounts,Final Dividend



5

Symbol Meeting Date Purpose

CORPORATE ACTION METER (WEEKLY)

Supreme Infra. 15/05/2024 Scheme of Arrangement

A2Z Infra Engg. 15/05/2024 Accounts

Welspun Investme 15/05/2024 Accounts

Cantabil Retail 15/05/2024 Accounts

Dixon Technolog. 15/05/2024 Accounts,Final Dividend

Mega Flex Plast. 15/05/2024 Accounts,Increase in Authorised Capital,Raising funds through 

Debt Instr.

Mankind Pharma 15/05/2024 Accounts,Raising funds through Debt Instr.

Tijaria Polypipe 15/05/2024 Quarterly Results,Change in Auditors

Nagarjuna Fert. 15/05/2024 Accounts

Keystone Realtor 15/05/2024 Accounts

HPL Electric 15/05/2024 Accounts,Quarterly Results,Final Dividend

CMS Info Systems 15/05/2024 Accounts,Final Dividend

Ganges Securitie 15/05/2024 Accounts,Dividend

Palash Securi. 15/05/2024 Accounts,Final Dividend

Clean Science 15/05/2024 Accounts,Quarterly Results,Final Dividend

Pricol Ltd 15/05/2024 Accounts,Quarterly Results

Gokul Agro 15/05/2024 Accounts

Indian Energy Ex 15/05/2024 Accounts,Final Dividend

Innovana Think. 15/05/2024 Accounts,Half Yearly Results

Dhruv Consultanc 15/05/2024 Accounts,Final Dividend

Deep Industries 15/05/2024 Accounts,Final Dividend

Sahaj Fashions 15/05/2024 Quarterly Results,Change in Directors

Wonder Electric. 15/05/2024 Accounts,Quarterly Results

SBC Exports 15/05/2024 Accounts,Change in Auditors

Nureca 15/05/2024 Accounts

Medi Assist Ser. 15/05/2024 Accounts,Final Dividend

SP Refractories 15/05/2024 Accounts,Half Yearly Results

Globesecure Tech 15/05/2024 Accounts,Half Yearly Results,Change in Auditors

SignatureGlobal 15/05/2024 Accounts,Quarterly Results

Tapi Fruit 15/05/2024 Accounts,Half Yearly Results

Arham Tech 15/05/2024 Accounts,Half Yearly Results

Vinsys IT Servic 15/05/2024 Accounts,Half Yearly Results

Blue Pebble 15/05/2024 Accounts,Half Yearly Results

DCW 16/05/2024 Accounts

Akzo Nobel 16/05/2024 Accounts,Final Dividend

Indian Hume Pipe 16/05/2024 Accounts,Final Dividend

M & M 16/05/2024 Accounts,Final Dividend,AGM

Orient Ceratech 16/05/2024 Accounts,Final Dividend

Eldeco Housing 16/05/2024 Accounts,Final Dividend

Wanbury 16/05/2024 Accounts

Kopran 16/05/2024 Accounts,Final Dividend

Ratnamani Metals 16/05/2024 Accounts,Final Dividend,Employee Stock Option

Hybrid Financial 16/05/2024 Accounts,Change in Directors,Redemption,Scheme of 

Arrangement,Issue of Preference Shares

Caplin Point Lab 16/05/2024 Accounts,Interim Dividend

Prism Johnson 16/05/2024 Accounts

Sanghvi Movers 16/05/2024 Accounts,Final Dividend,Stock Split

JK Paper 16/05/2024 Accounts,Final Dividend

Alicon Cast. 16/05/2024 Accounts,Quarterly Results,Dividend

Steel City Sec. 16/05/2024 Accounts,Quarterly Results

NBI Indl. Fin. 16/05/2024 Accounts,Quarterly Results,Dividend

Hind.Aeronautics 16/05/2024 Accounts



6

Symbol Meeting Date Purpose

CORPORATE ACTION METER (WEEKLY)

GAIL (India) 16/05/2024 Accounts

Indoco Remedies 16/05/2024 Accounts,Final Dividend

Container Corpn. 16/05/2024 Accounts,Quarterly Results,Final Dividend

Kothari Petroche 16/05/2024 Accounts,Quarterly Results,Final Dividend

Lincoln Pharma. 16/05/2024 Accounts,Final Dividend

Pokarna 16/05/2024 Accounts,Final Dividend

Biocon 16/05/2024 Accounts,Quarterly Results,Final Dividend

Summit Securitie 16/05/2024 Accounts

Info Edg.(India) 16/05/2024 Accounts

V-Guard Industri 16/05/2024 Accounts,Final Dividend

Triveni Turbine 16/05/2024 Accounts,Final Dividend

Solar Industries 16/05/2024 Accounts,Final Dividend

Emk.Global Fin. 16/05/2024 Accounts,Quarterly Results,Final Dividend

Texmaco Rail 16/05/2024 Accounts,Dividend

eClerx Services 16/05/2024 Accounts,Final Dividend,Buy Back

Prince Pipes 16/05/2024 Accounts,Final Dividend

Krishna Institu. 16/05/2024 Accounts

Sh.Pushkar Chem. 16/05/2024 Accounts,Quarterly Results,Final Dividend

Sansera Enginee. 16/05/2024 Accounts,Final Dividend

Shiv Aum Steels 16/05/2024 Accounts,Half Yearly Results

Endurance Tech. 16/05/2024 Accounts,Final Dividend

Wonderla Holiday 16/05/2024 Accounts,Final Dividend

Crompton Gr. Con 16/05/2024 Accounts,Quarterly Results,Final Dividend

Infibeam Avenues 16/05/2024 Accounts,Final Dividend

Hindcon Chemical 16/05/2024 Accounts,Quarterly Results,Dividend

TCNS Clothing Co 16/05/2024 Accounts

G-Tec Janix 16/05/2024 Accounts,Quarterly Results

Zodiac Energy 16/05/2024 Accounts,Quarterly Results

Narmada Agrobase 16/05/2024 Accounts

Restaurant Brand 16/05/2024 Accounts

Uma Converter 16/05/2024 Accounts,Half Yearly Results,Change in Auditors

Motherson Wiring 16/05/2024 Accounts,Quarterly Results,Final Dividend

DCX Systems 16/05/2024 Accounts

Kaynes Tech 16/05/2024 Accounts

Avalon Tech 16/05/2024 Accounts

Bharat Bijlee 17/05/2024 Accounts,Dividend

Foods & Inns 17/05/2024 Accounts,Final Dividend

Glaxosmi. Pharma 17/05/2024 Accounts,Final Dividend

Kothari Sugars 17/05/2024 Accounts,Quarterly Results

Pfizer 17/05/2024 Accounts,Final Dividend

Prakash Industri 17/05/2024 Accounts,Final Dividend

Universal Cables 17/05/2024 Accounts,Final Dividend

Vindhya Telelink 17/05/2024 Accounts,Final Dividend

Sudarshan Chem. 17/05/2024 Accounts

Loyal Textile 17/05/2024 Accounts,Quarterly Results,Final Dividend

Indo Rama Synth. 17/05/2024 Accounts,Quarterly Results

Pasupati Acrylon 17/05/2024 Accounts

Centrum Capital 17/05/2024 Accounts,Raising funds through Debt Instr.

Godrej Industrie 17/05/2024 Accounts

Dhanuka Agritech 17/05/2024 Accounts,Final Dividend

GRP 17/05/2024 Others

Tasty Bite Eat. 17/05/2024 Accounts,Final Dividend

HB Stockholdings 17/05/2024 Accounts,Dividend
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SPLIT

SYMBOL EX-DATE BC START DATE BC END DATE PURPOSE

CANBK 15-May-24 - - Face Value Split (Sub-Division) - From Rs 10/- Per Share To Rs 2/- 

Per Share

VARDMNPOLY 17-May-24 - - Face Value Split (Sub-Division) - From Rs 10/- Per Share To Re 1/- 

Per Share

RIGHTS

SYMBOL EX-DATE BC START DATE BC END DATE PURPOSE

KEEPLEARN 14-May-24 - - Rights 7:9 @ Premium Rs 0/-

BONUS

7

SYMBOL EX-DATE BC START DATE BC END DATE PURPOSE

INOXWIND 17-May-24 - - Bonus 3:1

MIX & OTHERS

SYMBOL EX-DATE BC START DATE BC END DATE PURPOSE

NA NA NA NA NA

R C F 17/05/2024 Accounts,Final Dividend

S C I 17/05/2024 Accounts,Dividend

Zee Entertainmen 17/05/2024 Accounts,Final Dividend

Mindteck (India) 17/05/2024 Accounts,Quarterly Results,Final Dividend

Kirl. Ferrous 17/05/2024 Accounts,Quarterly Results,Raising funds through Debt Instr.

Premier Polyfilm 17/05/2024 Accounts,Final Dividend,AGM,Stock Split

Syncom Formul. 17/05/2024 Accounts

Nava 17/05/2024 Accounts

Tour. Fin. Corp. 17/05/2024 Accounts,Final Dividend

Onward Technolog 17/05/2024 Accounts,Final Dividend

JSW Steel 17/05/2024 Accounts,Quarterly Results,Dividend,Raising funds through Debt 

Instr.

Udaipur Cement 17/05/2024 Accounts

NHPC Ltd 17/05/2024 Accounts,Quarterly Results,Final Dividend

Indrapr.Medical 17/05/2024 Accounts,Final Dividend

Poly Medicure 17/05/2024 Accounts,Final Dividend

Atul Auto 17/05/2024 Accounts,Quarterly Results

Zydus Lifesci. 17/05/2024 Accounts,Final Dividend

20 Microns 17/05/2024 Accounts,Quarterly Results

T.V. Today Netw. 17/05/2024 Accounts,Final Dividend

GPT Infraproject 17/05/2024 Accounts,Interim Dividend,Bonus Issue

Sobha 17/05/2024 Accounts,Final Dividend

Astral 17/05/2024 Accounts,Final Dividend

Shah Metacorp 17/05/2024 Accounts

Varroc Engineer 17/05/2024 Accounts,AGM

Global Health 17/05/2024 Accounts

Amber Enterp. 17/05/2024 Accounts

Arvee Laborat. 17/05/2024 Accounts,Change in Auditors

Siddhika Coatins 17/05/2024 Quarterly Results,Final Dividend,Bonus Issue,Increase in 

Authorised Capital

Kotyark Indust. 17/05/2024 Accounts,Quarterly Results

Upsurge Seeds 17/05/2024 Accounts,Half Yearly Results
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Source: SMC Research and various websites

Disclaimer: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and use. 
The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the 
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are 
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any 
person due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an 
individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the 
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. Please note that SMC its affiliates, Research Analyst, officers, directors, and 
employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short positions in, and buy or sell the securities thereof, of the subject 
company(ies) mentioned here in; or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the subject 
company(ies) discussed herein or may perform or seek to perform investment banking services for such company(ies) or act as advisor or lender/borrower to such subject company(ies); or (c) may have any other 
potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.

SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 

securities market. SMC or its associates or its Research Analyst or his relatives do not hold any financial interest in the subject company interest at the time of publication of this Report. SMC or its associates or its 

Research Analyst or his relatives do not hold any actual/beneficial ownership of more than 1% (one percent) in the subject company, at the end of the month immediately preceding the date of publication of this 

Report. SMC or its associates its Research Analyst or his relatives does not have any material conflict of interest at the time of publication of this Report. 

SMC or its associates/analyst has not received any compensation from the subject company covered by the Research Analyst during the past twelve months. The subject company has not been a client of SMC 

during the past twelve months. SMC or its associates has not received any compensation or other benefits from the subject company covered by analyst or third party in connection with the present Research Report. 

The Research Analyst has not served as an officer, director or employee of the subject company covered by him/her and SMC has not been engaged in the market making activity for the subject company covered by 

the Research Analyst in this report.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 
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