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Turmeric prices traded higher for most of the part in Apr tracking concerns over supply tightness as production is estimated to be down

remarkably due to lower acreages and yield. Acreages dropped about 10% Y-0-Y to 3 lakh Ha that led to fall in production up to 9.71 lakh tonnes
in MY 2024-25.

Harvesting activities completed and arrivals are at pick and likely to increase further that will keep overall supplies adequate in coming weeks.
Supplies are expected to increase further as farmers are getting good realization over cost of cultivation.

However, overall arrival pace has been slower as compared to last year. About 24.67 thousand tonnes of turmeric arrived in Apr'24 at major
PMC mandies against the 73.25 thousand tonnes of previous year.

Total supply of turmeric s likely to be down by 16% Y-o-Y that s likely to restrict the major downfall in prices.

Buying activities has been limited as prices hovered at multiyear high. Not only the domestic demand has been sluggish but export demand has
been moderate at prevailing levels that may restrict the major gains in prices from here.

Turmeric export from India dropped 12% Y-0-y to 12.92 thousand tonnes in Feb’24 wherein total export during Apr’23-Feb’24 reported at 144.58
thousand tonnes down by 4.4 % from previous year. Local buyers preferred hand to mouth buying in anticipation of rise in supplies of new crop.

Turmeric Monthly export from India Turmeric Supply and Demand estimates (2024-25)
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Turmeric prices are expected to trade in range of 17100-20600.
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Jeera futures witnessed sharp gains in April tracking robust export enquires in the market. Tighter carry forward stocks and rising festive and

wedding season demand helped prices to trade on positive note. Jeera prices hold support of 21320 and witnessed sharp recovery on improved
buying activities. Global trade disruption followed by mounting geopolitical tension in Middle East region reflected as rise in export demand of

Indian jeera.

Jeera export from India was noted down by 23.7% Y-0-Y during the time period of Apr'23-Feb’24 but expected to increase in coming months.

Export seasonality of jeera suggest that exports remains higher during the time period of Apr-May

Improved wedding season demand and rising local buying by hotel and Restaurant segment helped prices to trade on positive bias. However

surging arrival pressure will restrict the major gains in prices.

Arrivals have been higher by about 28% in Apr’24 as compared to last year that indicates production is much higher as compared to last year.
About 45 thousand tonnes of jeera arrived at major APMC mandies across India in Apr'24. Export demand is expected to increase at prevailing
rate that will support upward movement in Jeera. India exported 10.96 thousand tonnes of jeera in Feb’24 as compared to 11.36 thousand

tonnes previous year down by 3.4% Y-o-Y.

Overall production of jeera is estimated to be higher by 41% Y-0-Y may stand at 12.7 lakh tonnes as compared to 9.02 lakh tonnes of previous

year. Bumper production estimates will cap the major gains in Jeera in coming days.

Jeera Monthly export Trend (1000 Tonnes) Jeera Area and Production in India
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Jeera Prices are estimated to trade in range of 20300 — 33500 om coming weeks.
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Dhaniya prices traded on weaker note in the wake of adequate supply situation in the market that kept buyers away from bulk buying in wake of
heavy carry forward stocks and increased supplies of new crop.

Dhaniya prices at NCDEX closed the Apr’24 month at 7430 down by about 12% from the previous month high of 8414. Surging arrival pressure
of new crop in Mar’24 kept buyers away from bulk buying. However, overall arrivals in Apr’24 have been down by 41% as compared to Mar’24 as
farmers are reluctant to release their stocks in expectation of furtherrise in prices.

Area is estimated to be down by 23% Y-o-Y to 5.5 lakh Ha with sharp decline in area in Gujarat and Rajasthan. Sowing reduced by 41% Y-o-Y
and 48% Y-0-Y respectively.

Total production of dhaniya is estimated to be down by 26% Y-0-Y to 7.2 lakh tonnes in year MY 2024-25.

Coriander exports from India rose significantly from India in year 2023-24 with surging demand from China, Malaysia, UAE and Bangladesh.
Being as largest importer of Indian coriander China imported about 35.05 thousand tonnes of coriander during Apr'23-Feb’24 year2023-24 as
compared to 4.8 thousand tonnes of previous year.

Dhaniya export rose 35% Y-0-Y in Feb’24 to 4.6 thousand tonnes as per recent government official release. Overall export of dhaniya reached
to 71.18 thousand tonnes during the time period of Apr'23-Feb’24. Bleak supply outlook will keep the major trend positive in dhaniya as
production s likely to be down about 10-15% Y-0-Y due to fall in area and yield. Dhaniya prices are likely to trade in range of 6800-7800 levels.

Coriander imports dropped 5% Y-o-Y till Feb’24 in MY 2023-24 due to ample domestic supplies supported by higher production. India imported

coriander mostly from Russia and Italy and Bulgaria.

Coriander Exports from India (1000 Tonnes) Dhaniya Balance Sheet % Change Y-o-Y
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Dhaniya is expected to trade in range of 6900- 8400in coming months
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Investments in securities market are subject to market risks, read all the related documents carefully before investing.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any

assurance of returns to investors. The securities quoted are for illustration only and are not recommendatory. SMC is a SEBI

registered Research Analyst having registration number INH100001849. CIN:L74899DL1994PLC063609.
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