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Divi's Lab Q3 results: Net profit grew 17% to Rs 358 crore, as per street’s estimates

The company’s total income in the third quarter rose by 9% to Rs 1855 crore from Rs 1708 crore 

posted in the same period last year. Material consumption for this quarter came to be about 

39% of sales revenue. It was 43% of sales revenue in the corresponding period last fiscal. Profit 

before tax in Q3 FY24 stood at Rs 489 crore, up by 12% from Rs 409 crore in Q3 FY23. 

On a standalone basis, the company has posted revenue and PAT of Rs 1,902 crore (up 5% YoY) 

and Rs 358 crore (up 15% YoY), respectively, in Q3 FY24. 

For the 9-month period ended December 31, 2023, the Company earned a PAT of Rs.1062 

crores on a total income of Rs.5804 crores, as against a PAT of Rs.1502 crores on a total income 

of Rs.6099 crores during the corresponding previous period. Forex gain for the current 9-

months accounted to Rs.32 crores as against Rs.134 crores during the previous 9-month 

period.

Consolidated Financials Results
In Cr.

Particulars Qtr Ending  Qtr Ending  Var.

 Dec. 23 Dec. 22  (%)

Total Income 1855.00 1708.00 9

OPM (%) 26.36 23.95 241bps

OP 489.00 409.00 20

Other income 95.00 113.00 -16

PBIDT 584.00 522.00 12

Net Finance Charges 0.00 0.00 

PBDT 584.00 522.00 12

Depreciation 95.00 87.00 9

PBT before EO 489.00 435.00 12

Tax expense 131.00 129.00 2

PAT 358.00 306.00 17

EPS (Rs) 13.51 11.55 

Current Price: ` 3718.10` 3718.10` 3718.10

SHARE HOLDING PATTERN (%)

Description as on % of Holding

 31/12/2023

Foreign 15.49

Institutions 21.88

Non Promoter Corp. Hold. 1.36

Promoters 51.92

Public & Others 9.34
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individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the 
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. Please note that SMC its affiliates, Research Analyst, officers, directors, and 
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SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related 

activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd) and M/s SMC Comtrade Ltd is a registered 

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL 

and NSDL. SMC’s other associates are registered as Merchant Bankers, Portfolio Managers, NBFC with SEBI and Reserve Bank of India. It also has registration with AMFI as a Mutual Fund Distributor. 

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in 
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during the past twelve months. SMC or its associates has not received any compensation or other benefits from the subject company covered by analyst or third party in connection with the present Research Report. 

The Research Analyst has not served as an officer, director or employee of the subject company covered by him/her and SMC has not been engaged in the market making activity for the subject company covered by 

the Research Analyst in this report.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any 

warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. 
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