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ANNUAL GENERAL MEETING (AGM) & DIVIDEND

SYMBOL EX-DATE BC START DATE BCENDDATE PURPOSE

ACCELYA 29-Jan-24 - - Interim Dividend - Rs 25 Per Share

3600NE 29-Jan-24 = - Interim Dividend - Rs 4.50 Per Share
GOACARBON 29-Jan-24 - - Interim Dividend - Rs 10 Per Share

PCBL 29-Jan-24 = - Interim Dividend - Rs 5.50 Per Share
SIEMENS 30-Jan-24 31-Jan-24 13-Feb-24 Dividend - Rs 10 Per Share

PERSISTENT 30-Jan-24 = - Interim Dividend - Rs 32 Per Share

AGM

SYMBOL EX-DATE BC START DATE BCEND DATE PURPOSE

NA NA NA NA NA

BOARD MEETINGS

Symbol Meeting Date Purpose

Mangalam Cement 27-01-2024 Quarterly Results

Bhansali Engg. 27-01-2024 Quarterly Results,Interim Dividend

GRP 27-01-2024 Others

Bhagyanagar Ind 27-01-2024 Quarterly Results

Sanghi Industrie 27-01-2024 Quarterly Results

Karnataka Bank 27-01-2024 Preferential Issue,Raising of Capital,Raising funds through Debt

Instr.
APL Apollo Tubes 27-01-2024 Quarterly Results
Capri Global 27-01-2024 Accounts,Quarterly Results,Bonus Issue,Private Placement
Basis, Stock Split

Bhagiradha Chem. 27-01-2024 Quarterly Results

Zen Technologies 27-01-2024 Quarterly Results,Raising funds through Debt Instr.
Olectra Greentec 27-01-2024 Quarterly Results

CCCL 27-01-2024 Quarterly Results

Yes Bank 27-01-2024 Quarterly Results

Craftsman Auto 27-01-2024 Quarterly Results

Shah Metacorp 27-01-2024 Quarterly Results

Macrotech Devel. 27-01-2024 Quarterly Results,Raising funds through Debt Instr.
Tijaria Polypipe 27-01-2024 EGM

Dodla Dairy 27-01-2024 Quarterly Results

Global Surfaces 27-01-2024 Quarterly Results

Nandani Creation 27-01-2024 Quarterly Results,Nine Months Results
Utkarsh Small F. 27-01-2024 Quarterly Results

Godha Cabcon 27-01-2024 Quarterly Results,Change in Directors

Sky Gold 27-01-2024 Quarterly Results

National High 27-01-2024 Raising funds through Debt Instr.

Nirman Agri 27-01-2024 Raising funds through Debt Instr.

Goyal Salt 27-01-2024 Change in Auditors

Indiabulls Hous. 28-01-2024 Right Issue,Raising funds through Debt Instr.
Garware Tech. 29-01-2024 Quarterly Results,Buy Back

Tata Inv.Corpn. 29-01-2024 Quarterly Results

ITC 29-01-2024 Quarterly Results, Interim Dividend

Piramal Enterp. 29-01-2024 Quarterly Results

XPRO India 29-01-2024 Quarterly Results,EGM

Godfrey Phillips 29-01-2024 Quarterly Results

Ganesh Benzopl. 29-01-2024 Raising funds through Debt Instr.

Jindal Drilling 29-01-2024 Quarterly Results
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Advani Hotels. 29-01-2024 Quarterly Results,Interim Dividend,Bonus Issue

L G Balakrishnan 29-01-2024 Accounts,Quarterly Results,Raising funds through Debt
Instr., Issue of Warrants

India Motor Part 29-01-2024 Quarterly Results,Interim Dividend

Indo Count Inds. 29-01-2024 Quarterly Results

Mah. Seamless 29-01-2024 Quarterly Results

BPCL 29-01-2024 Quarterly Results

Bharat Electron 29-01-2024 Quarterly Results,Interim Dividend

Mahindra EPC 29-01-2024 Quarterly Results

Banswara Syntex 29-01-2024 Quarterly Results

Dolat Algotech 29-01-2024 Quarterly Results,Interim Dividend

Bajaj Finance 29-01-2024 Quarterly Results,Raising funds through Debt Instr.

Gangotri Textile 29-01-2024 Quarterly Results

Zim Laboratories 29-01-2024 Quarterly Results,Nine Months Results

Heritage Foods 29-01-2024 Quarterly Results,Change in Directors, Postal Ballot

Antarctica 29-01-2024 Quarterly Results,Nine Months Results

CSL Finance 29-01-2024 Quarterly Results

Stylam Industrie 29-01-2024 Quarterly Results

Asian Energy 29-01-2024 Quarterly Results

Bhageria Indust. 29-01-2024 Quarterly Results

CSB Bank 29-01-2024 Quarterly Results

Apollo Pipes 29-01-2024 Quarterly Results

Punjab Natl.Bank 29-01-2024 EGM

NTPC 29-01-2024 Quarterly Results,Interim Dividend

GAIL (India) 29-01-2024 Quarterly Results,Interim Dividend

Marico 29-01-2024 Quarterly Results

Nippon Life Ind. 29-01-2024 Quarterly Results

JP Power Ven. 29-01-2024 Quarterly Results

Nelcast 29-01-2024 Quarterly Results

Kamdhenu 29-01-2024 Quarterly Results

Petronet LNG 29-01-2024 Quarterly Results,Nine Months Results

Aditya AMC 29-01-2024 Quarterly Results

Nuvoco Vistas 29-01-2024 Quarterly Results

Vodafone Idea 29-01-2024 Quarterly Results

UTIAMC 29-01-2024 Quarterly Results

Nitin Spinners 29-01-2024 Quarterly Results

Volt.Transform. 29-01-2024 Quarterly Results

Teamo Production 29-01-2024 Quarterly Results

SEPC 29-01-2024 Right Issue

R R Kabel 29-01-2024 Quarterly Results

Mahindra Logis. 29-01-2024 Quarterly Results

Latent View 29-01-2024 Quarterly Results

Snowman Logistic 29-01-2024 Quarterly Results

Hindcon Chemical 29-01-2024 Quarterly Results,Nine Months Results

Adani Energy Sol 29-01-2024 Accounts

Gateway Distri 29-01-2024 Quarterly Results,Interim Dividend

Crown Lifters 29-01-2024 Quarterly Results,Nine Months Results

Muthoot Microfin 29-01-2024 Quarterly Results

Adani Green 29-01-2024 Quarterly Results

Macpower CNC 29-01-2024 Quarterly Results,Nine Months Results

Restaurant Brand 29-01-2024 Quarterly Results

Atal Realtech 29-01-2024 Right Issue,Raising funds through Debt Instr.

Mindspace Busine 29-01-2024 Quarterly Results,Dividend
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Network People 29-01-2024 Quarterly Results,Nine Months Results
DU Digital 29-01-2024 EGM, Preferential Issue

Venus Pipes 29-01-2024 Quarterly Results

Shera Energy 29-01-2024 Quarterly Results

Greenchef Appli. 29-01-2024 Others

Arvind Ltd 30-01-2024 Quarterly Results

Bajaj Holdings 30-01-2024 Quarterly Results

Bharat Gears 30-01-2024 Quarterly Results

Blue Star 30-01-2024 Quarterly Results,Nine Months Results
Coromandel Inter 30-01-2024 Quarterly Results

Gillette India 30-01-2024 Quarterly Results,Interim Dividend
Larsen & Toubro 30-01-2024 Quarterly Results

Sadhana Nitro 30-01-2024 Quarterly Results

SRF 30-01-2024 Quarterly Results,Interim Dividend,Issue of Debentures
Texmaco Infrast. 30-01-2024 Quarterly Results

Voltas 30-01-2024 Quarterly Results

Wheels India 30-01-2024 Quarterly Results

VIPInds. 30-01-2024 Others

Dr Reddy's Labs 30-01-2024 Quarterly Results

Shanthi Gears 30-01-2024 Quarterly Results,Interim Dividend
Subros 30-01-2024 Quarterly Results

Sukhjit Starch 30-01-2024 Quarterly Results

Apar Inds. 30-01-2024 Quarterly Results,Nine Months Results
Johnson Con. Hit 30-01-2024 Quarterly Results

ADF Foods 30-01-2024 Quarterly Results

Poddar Housing 30-01-2024 Quarterly Results

Symphony 30-01-2024 Quarterly Results,Interim Dividend
AksharChem (I) 30-01-2024 Quarterly Results

Tokyo Plast Intl 30-01-2024 Quarterly Results

Cheviot Company 30-01-2024 Quarterly Results

Urja Global 30-01-2024 Quarterly Results,Nine Months Results
Suven Life Scie. 30-01-2024 Quarterly Results

Shriram Pistons 30-01-2024 Quarterly Results,Nine Months Results,Interim Dividend
Cochin Shipyard 30-01-2024 Quarterly Results,Interim Dividend
Indian Metals 30-01-2024 Quarterly Results

Compucom Soft. 30-01-2024 Quarterly Results

JP Associates 30-01-2024 Quarterly Results

NDTV 30-01-2024 Quarterly Results

Dwarikesh Sugar 30-01-2024 Quarterly Results

Vaibhav Global 30-01-2024 Quarterly Results,Interim Dividend

M &M Fin. Serv. 30-01-2024 Quarterly Results

Strides Pharma 30-01-2024 Quarterly Results

Triven.Engg.Ind. 30-01-2024 Quarterly Results,Interim Dividend
JBM Auto 30-01-2024 Quarterly Results

Team Lease Serv. 30-01-2024 Quarterly Results

GPT Infraproject 30-01-2024 Quarterly Results,Interim Dividend
Kaya Ltd 30-01-2024 Quarterly Results

KECIntl. 30-01-2024 Quarterly Results

Astral 30-01-2024 Quarterly Results,Nine Months Results
Asahi Songwon 30-01-2024 Quarterly Results

Asian Granito 30-01-2024 Quarterly Results

ZF Commercial 30-01-2024 Quarterly Results

Bajaj Finserv 30-01-2024 Quarterly Results
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JKumar Infra 30-01-2024 Quarterly Results

Rane Brake Lin. 30-01-2024 Quarterly Results

Star Health Insu 30-01-2024 Quarterly Results

SIS 30-01-2024 Quarterly Results

Adani Total Gas 30-01-2024 Quarterly Results

PB Fintech. 30-01-2024 Quarterly Results

Keystone Realtor 30-01-2024 Quarterly Results,Raising funds through Debt Instr.
Shyam Metalics 30-01-2024 Quarterly Results

Heads UP Venture 30-01-2024 Quarterly Results

Pudumjee Paper 30-01-2024 Quarterly Results,Nine Months Results
MK Proteins 30-01-2024 Quarterly Results,Bonus Issue,Increase in Authorised Capital
KPIT Technologi. 30-01-2024 Quarterly Results,Interim Dividend
Akshar Spintex 30-01-2024 Quarterly Results

Jubilant Ingrev. 30-01-2024 Quarterly Results,Interim Dividend
Meghmani Organi. 30-01-2024 Quarterly Results

Piramal Pharma 30-01-2024 Quarterly Results

Kaynes Tech 30-01-2024 Quarterly Results

Kore Digital 30-01-2024 Raising funds through Debt Instr.
Magson Retail 30-01-2024 Acquisitions

Carborundum Uni. 31-01-2024 Quarterly Results,Interim Dividend
Foods & Inns 31-01-2024 Others

GE Shipping Co 31-01-2024 Quarterly Results,Interim Dividend
Ambuja Cements 31-01-2024 Quarterly Results

Heidelberg Cem. 31-01-2024 Quarterly Results

P & G Hygiene 31-01-2024 Quarterly Results,Interim Dividend
Shree Cement 31-01-2024 Quarterly Results,Nine Months Results,Interim Dividend
Thomas Cook (I) 31-01-2024 Quarterly Results

Automotive Axles 31-01-2024 Quarterly Results,Nine Months Results
Kajaria Ceramics 31-01-2024 Quarterly Results

Carysil 31-01-2024 Quarterly Results

Westlife Food 31-01-2024 Quarterly Results

Nilkamal Ltd 31-01-2024 Quarterly Results

Amara Raja Ener. 31-01-2024 Quarterly Results

Swan Energy 31-01-2024 Quarterly Results

Welspun Living 31-01-2024 Others

DCM Shriram 31-01-2024 Quarterly Results

Morepen Labs. 31-01-2024 Others

Vimta Labs 31-01-2024 Quarterly Results

Dabur India 31-01-2024 Quarterly Results

Steelcast 31-01-2024 Quarterly Results,Interim Dividend
NDL Ventures 31-01-2024 Quarterly Results

Sun Pharma.Inds. 31-01-2024 Quarterly Results,Interim Dividend
Kamat Hotels 31-01-2024 Quarterly Results

Kitex Garments 31-01-2024 Quarterly Results

Banaras Beads 31-01-2024 Quarterly Results, Interim Dividend
Udaipur Cement 31-01-2024 Quarterly Results

Relaxo Footwear 31-01-2024 Quarterly Results

Balaji Amines 31-01-2024 Quarterly Results

Bank of Baroda 31-01-2024 Quarterly Results

Maruti Suzuki 31-01-2024 Quarterly Results

Pun. & Sind Bank 31-01-2024 Others

Geojit Fin. Ser. 31-01-2024 Quarterly Results

Paisalo Digital 31-01-2024 Quarterly Results,Bonus Issue,Employee Stock Option,Private
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Ajanta Pharma 31-01-2024 Quarterly Results
Suzlon Energy 31-01-2024 Others
Poly Medicure 31-01-2024 Quarterly Results
Jubilant Food. 31-01-2024 Quarterly Results
PVR Inox 31-01-2024 Quarterly Results
Jyothy Labs 31-01-2024 Quarterly Results
Atul Auto 31-01-2024 Quarterly Results
STEL Holdings 31-01-2024 Quarterly Results
Jindal Steel 31-01-2024 Quarterly Results
3iInfotech 31-01-2024 Quarterly Results
Adani Wilmar 31-01-2024 Quarterly Results
Godrej Consumer 31-01-2024 Quarterly Results
NIIT Learning 31-01-2024 Quarterly Results,Employee Stock Option
IDFC 31-01-2024 Quarterly Results,Nine Months Results
Max Healthcare 31-01-2024 Quarterly Results
GMR Airports Inf 31-01-2024 Others
Lux Industries 31-01-2024 Quarterly Results
SecureKloud Tech 31-01-2024 Quarterly Results
Emk.Global Fin. 31-01-2024 Quarterly Results
Kaushalya Infra. 31-01-2024 Others
Cords Cable 31-01-2024 Quarterly Results
IRB Infra.Devl. 31-01-2024 Quarterly Results,Interim Dividend
Sastasundar Ven. 31-01-2024 Quarterly Results
Rane Engine Val. 31-01-2024 Quarterly Results
Welspun Investme 31-01-2024 Quarterly Results
D B Realty 31-01-2024 Others
Dixon Technolog. 31-01-2024 Quarterly Results
Mankind Pharma 31-01-2024 Quarterly Results
Data Pattern 31-01-2024 Quarterly Results
Brooks Lab. 31-01-2024 Quarterly Results
Kalyan Jewellers 31-01-2024 Quarterly Results
Shaival Reality 31-01-2024 Change in Other Executives
Fino Payments 31-01-2024 Quarterly Results
Tracxn Technolo. 31-01-2024 Others
Motherson Wiring 31-01-2024 Quarterly Results
All E Tech 31-01-2024 Quarterly Results,Nine Months Results
Ratnaveer Precis 31-01-2024 Quarterly Results
Krishca Strapp. 31-01-2024 Quarterly Results
Bata India 01-02-2024 Quarterly Results
Bayer Crop Sci. 01-02-2024 Others
Abbott India 01-02-2024 Quarterly Results
Deepak Fertiliz. 01-02-2024 Quarterly Results
India Cements 01-02-2024 Quarterly Results
Indian Hotels Co 01-02-2024 Others
Castrol India 01-02-2024 Accounts,Quarterly Results,Final Dividend
Raymond 01-02-2024 Quarterly Results
Somany Ceramics 01-02-2024 Quarterly Results,Others
Walchan. Inds. 01-02-2024 Others
Ador Welding 01-02-2024 Quarterly Results,Nine Months Results
GMM Pfaudler 01-02-2024 Quarterly Results
Titan Company 01-02-2024 Quarterly Results,Nine Months Results
HFCL 01-02-2024 Quarterly Results
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Sumeet Industrie 01-02-2024 Quarterly Results,Nine Months Results
Mphasis 01-02-2024 Quarterly Results

Praj Industries 01-02-2024 Others

Adani Enterp. 01-02-2024 Others

Hybrid Financial 01-02-2024 Quarterly Results,Scheme of Arrangement
Orbit Exports 01-02-2024 Others

Greenply Industr 01-02-2024 Quarterly Results

Prism Johnson 01-02-2024 Quarterly Results

Goodluck India 01-02-2024 Quarterly Results,Interim Dividend
Five-Star Bus.Fi 01-02-2024 Quarterly Results

City Union Bank 01-02-2024 Quarterly Results

T N Newsprint 01-02-2024 Quarterly Results,Interim Dividend
Sonata Software 01-02-2024 Quarterly Results

Minda Corp 01-02-2024 Quarterly Results,Interim Dividend
Godrej Agrovet 01-02-2024 Quarterly Results

Allied Digital 01-02-2024 Quarterly Results

V-Guard Industri 01-02-2024 Quarterly Results

Adani Ports 01-02-2024 Quarterly Results

Welspun Enterp 01-02-2024 Quarterly Results

Sumitomo Chemi. 01-02-2024 Quarterly Results

Rites 01-02-2024 Quarterly Results,Interim Dividend
Incredible Indus 01-02-2024 Quarterly Results

Texmaco Rail 01-02-2024 Quarterly Results

Kuantum Papers 01-02-2024 Quarterly Results,Nine Months Results
Rolex Rings 01-02-2024 Quarterly Results

TD Power Systems 01-02-2024 Quarterly Results

Thangamayil Jew. 01-02-2024 Quarterly Results,Interim Dividend
Jupiter Wagons 01-02-2024 Others

Arvind SmartSp. 01-02-2024 Others

Aditya Birla Cap 01-02-2024 Quarterly Results

Tube Investments 01-02-2024 Quarterly Results,Interim Dividend
Thyrocare Tech. 01-02-2024 Others

Aptus Value Hou. 01-02-2024 Quarterly Results,Interim Dividend
AAVAS Financiers 01-02-2024 Quarterly Results

Pricol Ltd 01-02-2024 Quarterly Results

Orient Electric 01-02-2024 Quarterly Results,Nine Months Results,Interim Dividend
Tara Chand Infra 01-02-2024 Quarterly Results

Ganga Forging 01-02-2024 Quarterly Results

Spencer's Retail 01-02-2024 Quarterly Results

Aether Industri. 01-02-2024 Quarterly Results

Avalon Tech 01-02-2024 Quarterly Results

Aegis Logistics 02-02-2024 Others

Century Textiles 02-02-2024 Quarterly Results

Dalmia Bharat 02-02-2024 Others

Everest Inds. 02-02-2024 Quarterly Results

Hil Ltd 02-02-2024 Quarterly Results,Interim Dividend
Tata Motors 02-02-2024 Quarterly Results

Jubilant Pharmo 02-02-2024 Quarterly Results

Alkyl Amines 02-02-2024 Quarterly Results

Oriental Carbon 02-02-2024 Others

TTK Healthcare 02-02-2024 Quarterly Results

Sudarshan Chem. 02-02-2024 Quarterly Results

Tainwala Chem. 02-02-2024 Quarterly Results
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Pasupati Acrylon 02-02-2024 Others
Dhanuka Agritech 02-02-2024 Others
DE Nora India 02-02-2024 Quarterly Results
UPL 02-02-2024 Others
NIIT 02-02-2024 Quarterly Results
Birla Cable 02-02-2024 Quarterly Results
Pion. Embroider. 02-02-2024 Quarterly Results
Kirl. Ferrous 02-02-2024 Others
Torrent Pharma. 02-02-2024 Quarterly Results,Interim Dividend
Nava 02-02-2024 Quarterly Results
Hester Bios 02-02-2024 Quarterly Results
LIC Housing Fin. 02-02-2024 Quarterly Results
Panama Petrochem 02-02-2024 Quarterly Results
Aro Granite Inds 02-02-2024 Accounts,Quarterly Results
Dhanlaxmi Bank 02-02-2024 Quarterly Results
Bank of India 02-02-2024 Quarterly Results
Engineers India 02-02-2024 Others
MOIL 02-02-2024 Others
Century Plyboard 02-02-2024 Others
Mahindra Holiday 02-02-2024 Quarterly Results
Transport Corp. 02-02-2024 Quarterly Results,Interim Dividend
Mahindra Life. 02-02-2024 Quarterly Results
Devyani Intl. 02-02-2024 Others
Bikaji Foods 02-02-2024 Quarterly Results
Oriental Trimex 02-02-2024 Quarterly Results
Interglobe Aviat 02-02-2024 Quarterly Results
Medplus Health 02-02-2024 Quarterly Results
Ujjivan Fin.Ser. 02-02-2024 Quarterly Results
Tata Motors-DVR 02-02-2024 Quarterly Results
Vardhman Special 02-02-2024 Quarterly Results
Indo Thai Sec. 02-02-2024 Others
JSW Infrast 02-02-2024 Others
Fine Organic 02-02-2024 Others
TCNS Clothing Co 02-02-2024 Others
DCM Nouvelle 02-02-2024 Quarterly Results,Nine Months Results
Lorenzini Appar. 02-02-2024 Others
Embassy Off.REIT 02-02-2024 Quarterly Results,Nine Months Results, Dividend
Divgi Torq 02-02-2024 Quarterly Results
Rategain Travel 02-02-2024 Quarterly Results
TransIndia Real 02-02-2024 Quarterly Results
BONUS
SYMBOL EX-DATE BC START DATE BCEND DATE PURPOSE
KANANIIND 30-Jan-24 = - Bonus 1:1
SPLIT
SYMBOL EX-DATE BC START DATE BCENDDATE  PURPOSE
NA NA NA NA NA
RIGHTS
SYMBOL EX-DATE BC START DATE BCENDDATE  PURPOSE
NAGREEKEXP 30-Jan-24 = - Rights 3:2 @ PremiumRs 15/-
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MIX & OTHERS

SYMBOL EX-DATE BC START DATE BCEND DATE PURPOSE
CURATECH 31-Jan-24 - - Capital Reduction

Source: SMC Research and various websites

Note

Countries Covered: United States, Europe, China, Japan and India.

Categories Covered: Economic Activity, Inflation, Central Banks and Employment.
(IST) 24:00 hrs format.

E-mail: researchfeedback@smcindiaonline.com

Corporate Office: Mumbai Office: Kolkata Office:
{4\ 11/6B, Shanti Chamber, Lotus Corporate Park ,AWing 401/402, 18, Rabindra Sarani,
‘, m PusaRoad, New Delhi- 110005 4th Floor ,Graham Firth Steel Compound, Poddar Court,Gate No.- 4, 5th Floor, Kolkata-700001
moneywise.be wise. Tel: +91-11-30111000 Off Western Express Highway, Jay Coach Signal, Tel: 91-33-39847000, Fax: 91-33-39847004
www.smcindiaonline.com Goreagon (East) Mumbai - 400063

Tel: 91-22-67341600, Fax: 91-22-28805606

(- . . . . )
Investments in securities market are subject to market risks, read all the related documents carefully before investing.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any

assurance of returns to investors. The securities quoted are for illustration only and are not recommendatory. SMC is a SEBI

\registered Research Analyst having registration number INH100001849. CIN : L74899DL1994PLC063609. )

e N
SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (‘SEBI”) and is licensed to carry on the business of broking, depository services and related
activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd) and M/s SMC Comtrade Ltd is a registered
member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL
and NSDL. SMC's other associates are registered as Merchant Bankers, Portfolio Managers, NBF C with SEBI and Reserve Bank of India. It also has registration with AMF| as a Mutual Fund Distributor.

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in
securities market. SMC or its associates or its Research Analyst or his relatives do not hold any financial interest in the subject company interest at the time of publication of this Report. SMC or its associates or its
Research Analyst or his relatives do not hold any actual/beneficial ownership of more than 1% (one percent) in the subject company, at the end of the month immediately preceding the date of publication of this
Report. SMC orits associates its Research Analyst or his relatives does not have any material conflict of interest at the time of publication of this Report.

SMC or its associates/analyst has not received any compensation from the subject company covered by the Research Analyst during the past twelve months. The subject company has not been a client of SMC
during the past twelve months. SMC or its associates has not received any compensation or other benefits from the subject company covered by analyst or third party in connection with the present Research Report.
The Research Analyst has not served as an officer, director or employee of the subject company covered by him/her and SMC has not been engaged in the market making activity for the subject company covered by
the Research Analystin this report.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any
warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision.

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject company.
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Disclaimer: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. Itis only for private circulation and use.
The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any
person due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an
individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. Please note that SMC its affiliates, Research Analyst, officers, directors, and
employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short positions in, and buy or sell the securities thereof, of the subject
company(ies) mentioned here in; or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the subject
company(ies) discussed herein or may perform or seek to perform investment banking services for such company(ies) or act as advisor or lender/borrower to such subject company(ies); or (c) may have any other
potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.
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