
COMMODITY EXPIRY DATE CLOSING PRICE TREND DATE TREND RATE TREND CLOSING     **      

           CHANGED CHANGED STOP LOSS

MCX 

Bulldex 24-Apr-24 17026.00 Up 04.03.24 16461.00 16650.00

Silver 03-May-24 75048.00 Up 04.03.24 73467.00 74000.00

Gold 05-Apr-24 67677.00 Up 04.03.24 64462.00 65000.00

Crude Oil 19-Apr-24 6909.00 Up 19.01.24 6152.00 6550.00

Natural Gas 25-Apr-24 146.50 Up 26.03.24 150.70 140.00

DOMESTIC MARKETS
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COMEX /NYMEX / ICE (PRECIOUS METALS AND ENERGY) 

All closing prices as on 28.03.24

**One has to follow the trend and see the price only at closing. This is not for Intra day trading.

CURRENCY / COMMODITY INDEX

INTERNATIONAL MARKETS

Silver May 29-May-24 24.92

Gold Apr 26-Apr-24 22217.40

Crude Oil May 22-Apr-24 83.17

Brent Crude Oil June 28-Apr-24 87.00

Natural Gas May 26-Apr-24 1.76

USD / INR* 83.35

Dollar Index 104.54

EUR / USD 1.08

CRB Index 336.03

COMMODITY CONTRACT EXPIRY DATE CLOSING PRICE CURRENCY (Spot) CURRENT PRICE

LME (BASE METALS) ($ per tonnes) 

Copper 30-Apr-24 760.65 Up 11.03.24 736.70 755.00

Aluminum 30-Apr-24 208.70 Up 11.03.24 203.20 201.00

Zinc 30-Apr-24 216.95 Up 06.03.24 218.60 215.00

Lead 30-Apr-24 178.40 Sideways 05.12.23 182.85 -

Metldex 19-Apr-24 15386.00 Up 15.03.24 15565.00 15300.00

Steel Long 19-Apr-24 41880.00 Down 21.03.24 41640.00 42500.00

COMMODITY EXPIRY DATE CLOSING PRICE TREND** DATE TREND  RATE TREND CLOSING

    CHANGED  CHANGED  STOP LOSS  

Copper 15- Apr -24 72200.00

Aluminum 15- Apr -24 19600.00

Zinc 15- Apr -24 20875.00

Lead 15- Apr -24 16855.00

Copper Cash 8849.50

Aluminum Cash 2298.50

Zinc Cash 2437.00

Lead Cash 2003.00

Nickel Cash 16620.00

COMMODITY CONTRACT CLOSING PRICE COMMODITY MONTH CLOSING PRICE

SHFE (BASE METALS) (Yuan per tonnes) 
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Gold may trade in the range of 67400-67800, and Silver also trades in the range of 74900-75500, with sideways to a bullish bias. Gold 

prices touched a record high on Monday after data showed that U.S. inflation moderated in February, boosting bets for the Federal 

Reserve's June interest rate cut. The latest U.S. inflation data is "along the lines of what we would like to see," Federal Reserve Chair 

Jerome Powell said on Friday. U.S. prices moderated in February with the personal consumption expenditures (PCE) price index rising 

0.3% for February, the Commerce Department's Bureau of Economic Analysis said on Friday. Apart from this, geopolitical tension and 

ease in the US economy on cooling inflation may continue to provide support to the precious yellow metal. Traders are pricing in a 69% 

probability that the Fed will begin cutting rates in June, according to the CME Group's FedWatch Tool.

Market Update (Bullions)  

Market Update (Energy)  

Energy counter may witness mixed movement, where Crude oil may trade in the range of 6870-6950. Oil prices edged down slightly on 

Monday, holding on to most of their recent gains amid expectations of tighter supply from OPEC+ cuts, attacks on Russian refineries and 

upbeat Chinese manufacturing data. Russian Deputy Prime Minister Alexander Novak said on Friday that its oil companies will focus on 

reducing output rather than exports in the second quarter in order to evenly spread production cuts with other OPEC+ member 

countries. In Europe, oil demand was firmer than expected, rising 100,000 bpd on year in February, Goldman Sachs analysts said, versus 

its forecast of a 200,000 bpd contraction in 2024. Europe's firm demand, softness in U.S. supply growth coupled with a possible 

extension of OPEC+ cuts through 2024 outweigh downside risk from persistent softness in China's demand, they said in a note. Natural 

gas prices may trade in the range of 145-149.
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Base metals may trade sideways to mixed bias, whereas copper may trade in the range of 757-763. Base Metals prices kick started April 

higher on Monday, as positive industrial data posted by China bolstered demand outlook from the world's top metal consumer. China's 

manufacturing activity expanded for the first time in six months in March, offering relief to policymakers even as a crisis in the property 

sector remains a drag on the economy and confidence. Chinese copper smelters agreed earlier last month to curb their output amid 

short supply of copper ore and concentrate, sending prices to a record high. Zinc may post mixed move where it may take support near 

215 and face resistance near 218. Lead may move with a mixed trend and trade in the range of 177-179. Since mid-March, large Chinese 

lead smelters have been undergoing maintenance, which is expected to affect about 20,000 tons of production in April, according to 

analysts. Aluminum may trade with a sideways bias, taking support near 207 and resistance near 209.

Market Update (Base Metals)  
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KEY ECONOMIC RELEASES

19:00 US Manufacturing PMI (Mar) High 52.8 52.2 Metals & Energy Adverse

19:30 US ISM Manufacturing PMI (Mar) High 48.5 47.8 Metals & Energy Adverse

19:30 US Construction Spending (MoM) (Feb) High 0.5% -0.2% Metals & Energy Adverse

IST Economic releases Importance Expected Previous Impact on Adverse/Favourable

     Commodity /Neutral
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