\smc

Moneywise. Be wise.

SILVER

17th October, 2017

Daily Chart

Daily

]

- &5 D00
|- 2E. 000
-4 000
- 3,000
#2000

41522 594

41,000

40,8229

[ETE 45

M

|
BT 0)

38,000
|- 57 000
|- 36000
- 35,004
- 34 D0

W
R

A M AN W ViV NV N,

New Dbe  1in  Feb
a4 zns |
o

o1 216

Feb  Mar  Apr  MWay

a1 217 |

N.élh D;lc _'u'm.
Q42016 |

Aug Sep Oct
Qi e |

Apr Mmy Jun  Jul
| oe22016 |

az 2r  |

ot
e QI.IMT o

Sap

s Jll Aug
Q3 2017

Hourly Chart

Source: Reuters

Howrly

=&
MR

[~ 400
41,970 33

40,102.528

A

40,800
- &0_50:0

LA

[ &0, 200
0040 a7

39,633 1=
- 25 200
|- 35,000
|- 38 700

[- 34040

I 33 e 3%
August 2017

e ¢

T A VO VN AN P, i <

28 3031 01 04 05 08 07 08 11 %2 3 14 15 15 19 20 3 F2 35 I8 IT 3@ J9 03 04 OS 06 09 10 11 42 13 96 1T 1B 18

September 2017

October 2017

Source: Reuters




Osme

Moneywise. Be wise.

Wheretoact:

+  Level: - Supportl-39700 Support2-38700, Resistancel-40200 Resistance2-41100
+  Ourpreference: - Buy above 40230 Target-41050 S/L-39990

«  Alternative scenario: - Sell below 39680 Targets- 38730 S/L-39900

+  Trend: - Above 40200 Trend Up for the Target of 41100

Recommended by :-

Dr. Ravi Singh

Head of Research - Commodities & Currency
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DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. Itis only for private circulation and
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person
due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual
client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and
micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions.

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short
positions in, and buy or sell the commodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market makerin the
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.




