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I VALUE PARAMETERS

52 W H/L(Rs) 4979.95/2572.15
Mkt. Cap.(Rs Cr) 92455.14
Latest Equity(Subscribed) 39.99
Latest Reserve (cons.) 17658.94
Latest EPS (cons.) -Unit Curr. 193.19
Latest P/E Ratio -cons 23.94
Latest Bookvalue (cons.) -Unit Curr. 885.25
Latest P/BV - cons 5.22
Dividend Yield -% 4.65
Face Value 2.00

I SHARE HOLDING PATTERN (%)

Descriptionason % of Holding

31/03/2024
Foreign 29.27
Institutions 27.76
Govt Holding 0.00
Non Promoter Corp. Hold. 0.28
Promoters 34.76
Public & Others 7.93

Quarterly Result Update

HERO MOTOCORP LIMITED

May 09, 2024

I Consolidated Financials Results

In Cr.

Particulars Qtr Ended Qtr Ended Var.

Mar. 24 Mar. 23 (%)
Total Income 9616.68 8434.28 14
OPM (%) 13.72 12.92 80 bps
opP 1319.00 1089.49 21
Otherincome 177.33 237.54 -25
PBIDT 1496.33 1327.03 13
Net Finance Charges 7.64 19.11 -60
PBDT 1488.69 1307.92 14
Depreciation 196.61 179.75 9
PBT 1292.08 1128.17 15
Tax expense 348.62 317.37 10
PAT 943.46 810.80 16
Minority Interest 8.45 5.68 49
Profit after Minority Interest and Share of 935.01 805.12 16
profit of Associates
EPS (Rs) 46.77 40.29

PAT jumps 16% YoY to Rs 935.01 crore; dividend declared at Rs 40 per share, beats
market estimates.

Two-wheeler maker HeroMotoCorp Ltd reported consolidated revenue from operations during
the quarter under review stood at Rs 9,616.68 crore up 14% as against Rs 8,434.28 crore in the
corresponding period a year ago.

The company said 13.92 lakh units of motorcycles and scooters were sold in Q4FY24, compared
to 12.70 lakh units in Q4FY23. The total units sold for the entire financial year 2024 reached
56.21 lakh, up from 53.29 lakh units in FY23.

Operating profit went up by 21% to Rs.1319 crore as against Rs.1089.49 crore during the same
quarter last year. PBIDT up 13% yoy to Rs.1496.33 crore, PBT up 15% yoy to Rs.1292.08 crore.

It has reported a 16 per cent rise in consolidated profit after tax to Rs 935.01 crore in the fourth
quarter ended on March 31, 2024, riding on higher sales.

Dividend

The company declared a final dividend of Rs. 40/- per share. This dividend together with interim
& special dividend, marking the centennial year of Chairman Emeritus Dr Brijmohan Lall Munjal,
of Rs.100 per equity share, takes the aggregate total dividend for the year 2023- 24 to Rs. 140
per equity sharei.e. 7000%

Management Comments

Mr. Niranjan Gupta, Chief Executive Officer (CEO), Hero MotoCorp, said, "The
financial year 2024 has been a remarkable period for Hero MotoCorp. During the year, our focus
on product launches, network upgrade and customer satisfaction drove us to new heights.
From the highest number of product launches, to the expansion of new format retail outlets and
upgrade at super speed, to a digital-first approach in premium, we set the building blocks in
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place for accelerated growth in future. Our fiscal prudence and strategic actions ensured that
our financial performance has been robust, resulting in highest ever annual revenue and Profits.
“Moving forward, we expect the macro-economic factors to aid the industry’s growth. With
commodity prices remaining stable, expectations of normal monsoons, and government
spending expected to increase, we see multiple tailwinds for the sector over the upcoming
quarters. We will be driving market share gains on the back of our launches in premium and 125
cc segment done in FY 24. Further, we are going to boost scooter portfolio by launching Xoom
125 cc and Xoom 160 ccin first half of the fiscal. Coming year will see us taking big strides in EV,
through product launches in mid and affordable segment. Overall, we see a very positive
outlook for upcoming years.”
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(Investments in securities market are subject to market risks, read all the related documents carefully before investing.\
Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. The securities quoted are for illustration only and are not recommendatory. SMC is a SEBI
Qegistered Research Analyst having registration number INH100001849. CIN : L74899DL1994PLC063609. )
( SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (‘SEBI”) and is licensed to carry on the business of broking, depository services and related |
activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSE| (Metropolitan Stock Exchange of India Ltd) and M/s SMC Comtrade Ltd is a registered

member of National Commodity and Derivative Exchange Limited and Multi Commodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL
and NSDL. SMC'’s other associates are registered as Merchant Bankers, Portfolio Managers, NBF C with SEBI and Reserve Bank of India. It also has registration with AMF| as a Mutual Fund Distributor.

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in
securities market. SMC or its associates or its Research Analyst or his relatives do not hold any financial interest in the subject company interest at the time of publication of this Report. SMC or its associates or its
Research Analyst or his relatives do not hold any actual/beneficial ownership of more than 1% (one percent) in the subject company, at the end of the month immediately preceding the date of publication of this
Report. SMC orits associates its Research Analyst or his relatives does not have any material conflict of interest at the time of publication of this Report.

SMC or its associates/analyst has not received any compensation from the subject company covered by the Research Analyst during the past twelve months. The subject company has not been a client of SMC
during the past twelve months. SMC or its associates has not received any compensation or other benefits from the subject company covered by analyst or third party in connection with the present Research Report.
The Research Analyst has not served as an officer, director or employee of the subject company covered by him/her and SMC has not been engaged in the market making activity for the subject company covered by
the Research Analystin this report.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any
warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision.

The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject company.
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Disclaimer: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. Itis only for private circulation and use.
The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the
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individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions. Please note that SMC its affiliates, Research Analyst, officers, directors, and
employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short positions in, and buy or sell the securities thereof, of the subject
company(ies) mentioned here in; or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the financial instruments of the subject
company(ies) discussed herein or may perform or seek to perform investment banking services for such company(ies) or act as advisor or lender/borrower to such subject company(ies); or (c) may have any other
potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.




	Page 1
	Page 2

