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COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2 Trend
Coriander (Jun) 20-06-2024 7334.00 7372.00 7422.00 7460.00 7510.00 Down
Coriander (Jul) 19-07-2024 7549.33 7564.67 7579.33 7594.67 7609.33 Down
Jeera (Jun 20-06-2024 26501.67 26953.33 27381.67 27833.33 28261.67 Down
Jeera (Jul) 19-07-2024 26065.00 26470.00 26830.00 27235.00 27595.00 Down
Turmeric (Jun) 20-06-2024 16657.33 16894.67 17257.33 17494.67 17857.33 Down
Turmeric (Aug) 20-08-2024 17192.00 17434.00 17792.00 18034.00 18392.00 Down

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2 Trend
Castor seed (Jun) 20-06-2024 5654.67 5673.33 5700.67 5719.33 5746.67 Down
Castor seed (Jul) 19-07-2024 5732.00 5750.00 5775.00 5793.00 5818.00 Down

COMMODITY EXPIRY DATE S2 S1 Pivot R1 R2 Trend
Kapas(Apr) 30-04-2025 1554.17 1558.33 1565.17 1569.33 1576.17 Sideways
Cocud (Jun) 20-06-2024 2566.00 2583.00 2608.00 2625.00 2650.00 Down
Cocud (Jul) 19-07-2024 2650.00 2671.00 2697.00 2718.00 2744.00 Down
Guarseed (Jun 20-06-2024 5311.67 5324.33 5344.67 5357.33 5377.67 Sideways
Guar seed (Jul) 19-07-2024 5366.67 5381.33 5402.67 5417.33 5438.67 Sideways
Guargum (Jun) 20-06-2024 10283.00 10336.00 10403.00 10456.00 10523.00 Down
Guargum (Jul) 19-07-2024 10446.67 10493.33 10556.67 10603.33 10666.67 Down
Mentha Oil (June) 30-06-2024 903.50 907.00 912.90 916.40 922.30 Down
Mentha Oil (July) 31-07-2024 918.70 922.00 926.00 929.30 933.30 Down

**QOne has to follow the trend and see the price only at closing. This is not for Intra day trading.
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Turmeric tumbled because of profit booking supported by improved sowing prospects amid sluggish export buying. However, spot prices at Nizamabad

market rose further to 17255 on supply tightness. Buyers were active at recent lows in wake of lean arrivals period ahead. More than 65% of arrivals
already touched the market and rest will release only on better price realization. Hoarding activities are visible in turmeric that will keep supplies below
normal. Price spread between spot and futures dropped near to 420 points with fall in futures prices. Futures prices are expected to move up further to
maintain its normal spread of 1000-1500 with spot. Market participants are going to watch the sowing progress, which is expected to pick up with
advancement of monsoon rainfall. Farmers are expected to increase area under turmeric due to favorable weather condition amid better price
realization. Exports enquires are bleak and likely to remain slow as per export seasonality that will restrict the major gains in prices. Turmeric prices
are likely to hold support near 17000 wherein resistance is seen near 18400.

Jeera futures extended its losses due to muted domestic buying . Buying activities remained slower as most of the stockists and spice makers are
running with adequate inventory. Supplies has been higher in May'24 as about 51 thousand tonnes of jeera arrived at major APMC mandies across
during May24 as compared to 45.7 thousand tonnes of Apr’24 and 22 thousand tonnes of previous year for corresponding month. Supplies have
dropped in recent days as only 6.5 thousand tonnes of jeera arrived in first 10 days of June as compared to 18.2 thousand tonnes of last 10 days of
May’24. Export enquires have increased due to global supply tightness that will prompt buyers on every dip in prices. Jeera export from India rose 73%
Y-0-Y in Mar'24 reported at 32.12 thousand tonnes. Jeera prices are likely to trade in range of 26500-30000.

Dhaniya price traded down due to technical correction. Major trend in dhaniya is likely to remain bullish due to slower arrival pace and weaker
production estimates. Supplies have dropped as only 7.5 thousand tonnes of dhaniya arrived at major trading centers across India during first 10 days
of June24 as compared to 15.3 thousand tonnes last 10 days of May’24. Robust export demand from Bangladesh and China will drive the price further.
Overall export of dhaniya reported at 94.9 thousand tonnes during Apr'23-Mar'24 higher by 115% Y-o-Y. Overall production of dhaniya is likely to be
down by 26% Y-o-Y that will keep the major trend positive in dhaniya. Dhaniya prices are likely to trade in range of 7300-7800.

OTHER COMMODITIES

Guar seed futures slipped further on improved supply prospects. Arrivals increased in fear of further fall in prices. Major focus will be on sowing
activities as weather condition is likely to be favorable to the sowing activities that may lead to rise in area under guar seed. Increased supplies in local
market could be other reason which may drag the prices down. About 21 thousand tonnes of guar seed arrived at major APMC mandies across India
during May'24 as compared to 17 thousand tonnes of previous year and 13 thousand tonnes of Apr'24. Expectation of rise in export will restrict the
excessive downfall in prices. Guar seed prices are expected to find support around 5200, with resistance seen at 5600. Similarly, Guar
gum prices are likely to find support around 10000, with resistance observed at 10900.

Cotton prices are expected to trade sideways to higher due to supply concerns. Arrivals are likely to remain down as about 295 lakh bales has arrived
out of 309.7 lakh bales of production in year 2023-24 as per Cotton Association of India. Prices may track cues from the ongoing planting progress in
US. US planted about 70% of estimated planting area of cotton as on 3rd June as compared to 68% of last year and similar as last five year average.
Cotton MCX prices are likely to trade in range of 55500- 57500 Similarly, Kapas Apr'25 futures are likely to trade in range of 1550-
1620level

Mentha oil prices are likely to trade on mixed note may keep bias on negative side as new arrivals are likely to increase in central region. Muted
industrial demand and increased supplies of synthetic menthol is likely to put pressure on prices. Mentha oil is likely to trade in range of 920-
960.

Castor seed prices are expected to trade higher due to reduced supplies. Prices are likely to track cues from the upcoming sowing activities, which are
set to start on positive note in wake of early commencement of monsoon in India in year 2024. Castor seed prices are likely to trade in range of
5600-5850 levels.

**0One has to follow the trend and see the price only at closing. This is not for Intra day trading.
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Investments in securities market are subject to market risks, read all the related documents carefully before investing.

Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any

assurance of returns to investors. The securities quoted are for illustration only and are not recommendatory. SMC is a SEBI

\registered Research Analyst having registration number INH100001849. CIN : L74899DL1994PLC063609. )

SMC Global Securities Ltd. (hereinafter referred to as “SMC”) is regulated by the Securities and Exchange Board of India (“SEBI”) and is licensed to carry on the business of broking, depository services and related
activities. SMC is a registered member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, MSEI (Metropolitan Stock Exchange of India Ltd.) and M/s SMC Comtrade Ltd is a registered
member of National Commaodity and Derivative Exchange Limited and Multi Commaodity Exchanges of India and other commodity exchanges in India. SMC is also registered as a Depository Participant with CDSL
and NSDL. SMC'’s other associates are registered as Merchant Bankers, Portfolio Managers, NBF C with SEB| and Reserve Bank of India. It also has registration with AMF | as a Mutual Fund Distributor.

SMC is a SEBI registered Research Analyst having registration number INH100001849. SMC or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in
securities/commodities market.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any
warranty expressly or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision.
The research analysts who have prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject commodity.
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DISCLAMIER: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and
use. The Research Report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the
contents of this Research Report. The Research Report should not be reproduced or redistributed to any other person(s)in any form without prior written permission of the SMC. The contents of this material are
general and are neither comprehensive nor inclusive. Neither SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any
person due to any action taken on the basis of this Research Report. It does not constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an
individual client or a corporate/s or any entity/s. All investments involve risk and past performance doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the
macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking investment decisions.

Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or short
positions in, and buy or sell the commaodity thereof, mentioned here in or (b) be engaged in any other transaction involving such commodities and earn brokerage or other compensation or act as a market maker in the
commodities discussed herein(c) may have any other potential conflict of interest with respect to any recommendation and related information and opinions. All disputes shall be subject to the exclusive jurisdiction of
Delhi High court. All disputes shall be subject to the exclusive jurisdiction of Delhi High court.




