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FX DAILY DOSSIER

TREND Neutral Sideways to Negative Mild Bullish Mild Bearish
SUPPORT 82.75 90.05 105.35 55.50
RESISTANCE 83.00 90.50 106.10 55.90
GLOBAL PAIR DOLLARINDEX EURUSD GBPUSD USDJPY
Sideways to Positive Neutral Mild Bullish Mild Bullish

EVENT -

USDINR influenced in dollar
strength; potential for upward
movement is limited to 83.00-

83.15, Currently in neutral
territory

TECHNICAL
ANALYSIS

Hefty Central Banks Week Meet including BoJ & Fed To Drive The FX
Volatility Higher ; Dovish BoJ Hike Will Support Rupee or Vice-versa:

The rupee is expected to edge lower on Monday to open at around

EURINR Shows Bullish
Momentum Since Feb 15th,
likley to remain bullish untill

hold above 89.50 well.

CPIYoY (Feb) @15:30 - -

In recent week, JPYINR
shows bullish movement
surpassing its 2-months high
at 56; Currently in neutral
Territory.

Day bias remains Sideways to
positive for the GBPINR pair
with key support at 105.30 as

Before the Federal Reserve meeting, all eyes are on the Bank of
Japan (BoJ), with expectations high that they will end negative rates
soon, especially given the recent major pay hikes by Japanese firms.

Although the Japanese yen reversing some gains and trading near
149.22 per dollar, it has still strengthened by 0.5% in March hitting
high of 146.52 earlier this month.

82.86 versus dollar tracking the rise in the U.S bond yields as markets
focus on monetary policy decisions from the U.S. Federal Reserve
and Bank of Japan. This week nine central bankers across the globe

will deliver its rate decisions. Futures indicate a 39% chance of the BoJ ending rates on Tuesday. If

Meanwhile the Fed is anticipated to maintain steady rates at its e BoJ adopts a dovish stance, signaling no further hikes this year

upcoming meeting on Wednesday but market attention will be on after the March hike, the yen may weaken further, leading to a risk-on

Chair Powell's statements and the Fed's dot-plot indicating future sentiment in Asian markets. This scenario would be positive for the

interest rate paths. rupee.
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(Investments in securities market are subject to market risks, read all the related documents carefully before investing.
Registration granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. The securities quoted are for illustration only and are not recommendatory. SMC is a SEBI
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Merchant Bankers, Portfolio Managers, NBF C with SEBI and Reserve Bank of India. It also has registration with AMF | as a Mutual Fund Distributor.
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hold any actual/beneficial ownership of more than 1% (one percent) in the subject company, at the end of the month immediately preceding the date of publication of this Report. SMC or its associates its Research Analyst or his relatives
does not have any material conflict of interest at the time of publication of this Report.

SMC or its associates/analyst has not received any compensation from the subject company covered by the Research Analyst during the past twelve months. The subject company has not been a client of SMC during the past twelve
months. SMC or its associates has not received any compensation or other benefits from the subject company covered by analyst or third party in connection with the present Research Report. The Research Analyst has not served as
an officer, director or employee of the subject company covered by him/her and SMC has not been engaged in the market making activity for the subject company covered by the Research Analyst in this report.

The views expressed by the Research Analyst in this Report are based solely on information available publicly available/internal data/ other reliable sources believed to be true. SMC does not represent/ provide any warranty expressly
or impliedly to the accuracy, contents or views expressed herein and investors are advised to independently evaluate the market conditions/risks involved before making any investment decision. The research analysts who have
prepared this Report hereby certify that the views /opinions expressed in this Report are their personal independent views/opinions in respect of the subject company.

Disclaimer: This Research Report is for the personal information of the authorized recipient and doesn't construe to be any investment, legal or taxation advice to the investor. It is only for private circulation and use. The Research
Reportis based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. No action is solicited on the basis of the contents of this Research Report. The
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SMC nor any of its affiliates, associates, representatives, directors or employees shall be responsible for any loss or damage that may arise to any person due to any action taken on the basis of this Research Report. It does not
constitute personal recommendations or take into account the particular investment objectives, financial situations or needs of an individual client or a corporate/s or any entity/s. All investments involve risk and past performance
doesn't guarantee future results. The value of, and income from investments may vary because of the changes in the macro and micro factors given at a certain period of time. The person should use his/her own judgment while taking
investment decisions. Please note that SMC its affiliates, Research Analyst, officers, directors, and employees, including persons involved in the preparation or issuance if this Research Report: (a) from time to time, may have long or
short positions in, and buy or sell the securities thereof, of the subject company(ies) mentioned here in; or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market
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