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Equity - n the week gone by, worries about violent anti-government protests in Hong Kong
Derivatives and weak data from China and Germany, which reinforced concerns about the
Commodity 5 global economy, soured investor sentiment. Meanwhile, US and China are inching
Currency towards a trade deal and this is a positive sign for the market. Earlier US President
PO Trump has threatened more China tariffs, if talks aimed at ending a trade war fail to
FD Monitor produce an interim agreement. On the data front, China’s industrial production
Wt g L growth slowed sharply in October, rising 4.7 per cent year-on-year while retail sales

also slowed to fall short of expectations and investment growth hit a record low.

Japan’s economy grew at the slowest pace in a year in the third quarter as the U.S.-
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MUMBAI OFFICE: macroeconomic data from home as well as poor cues from Asian peers. Meanwhile,
OIS (TR T AT 0l s, 2ty Iear Industrial production contracted 4.3 percent in September, mainly due to poor
performance in the manufacturing sector. Driven by higher food prices, India's retail
inflation surged to 4.62 percent in October, exceeding the central bank’s medium-

term target for the first time. While CPI inflation is highest since June 2018, Core WPI
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EQUITY

B news

Economy

DOMESTIC NEWS

India's wholesale price index rose 0.16 percent year-on-year in
October, after a 0.33 percent increase in September. Economists had
expected a 0.24 percent fall. The buildup inflation was 1.92 percent in
October compared to 4.90 percent in the corresponding period of the
previous year.

India’s consumer prices index rose 4.62 percent year-on-year in
October following a 3.99 percent increase in September. Economists
had forecast 4.25 percent inflation. In October last year, inflation was
3.38 percent.

India's Industrial output decreased 4.3 percent year-on-year in
September, following a revised 1.4 percent drop in August. Economists
had forecast a moderate growth of 1.9 percent.

Pharmaceuticals

Dr Reddys Laboratories announced the entry into the nutrition segment
with the launch of its diabetes nutrition drink ‘Celevida’ in India. It's a
first-of-its-kind under Dr. Reddy's nutrition portfolio and clinically proven
to help manage blood glucose levels among Indian patients.

Aurobindo Pharma has received 14 observations from the US health
regulator for its Hyderabad-based plant. The company believes that
none of the observations are related to data integrity issues and, it will
respond to the USFDAwithin the stipulated timeline.

Realty

Ahluwalia Contracts (India) has won an order worth of Rs. 365 crore for
Construction of Sant Nirankari Mandal (Regd.) Hospital at Dheerpur
Scheme Phase-1, New Delhi and another order worth Rs.171.66 crore
for Construction / Development of Commercial Project for Nephronia
Ecospaces at Pune.

Information Technology

Tata Consultancy Services announced an expansion of its long-term
partnership with Phoenix Group, Europe's largest life and pensions
consolidator, to drive the growth and transformation of the Standard
Life business and meet the future needs of its customers, workplace
clients and their advisers.

Wipro has entered into an agreement with Telecom Infra Project (TIP)
todrive its 5G adoption.

Bank

HDFC Bank plans to reach 200 branches across Northeast India. The
bank has around 136 branches in eight states of the region. Across
Northeast India HDFC Bank will have branch network of 200 branches.

Capital Goods

KEC International has bagged orders worth Rs 2,255 crore across
various business verticals in the domestic market. The RPG Group firm
has secured three projects each from Power Grid Corporation, Tamil
Nadu Transmission Corporation and Karnataka Power Transmission
Corporation with an aggregate value of Rs 885 crore in its transmission
and distribution business.

Gems & Jewellery

The gems and jewellery exports continued to be affected following
geopolitical tensions as the overall shipments in October declined by
5.49 per cent to Rs 24,583.19 crore compared to the same month last
year. The exports stood at Rs 26,010.87 crore in October 2018,
according to data given by the Gems and Jewellery Export Promotion
Council (GJEPC).

INTERNATIONAL NEWS
US producer price index for final demand climbed by 0.4 percent in
October after falling by 0.3 percent in September. Economists had
expected producer prices to rise by 0.3 percent.
USinitial jobless claims climbed to 225,000, an increase of 14,000 from
the previous week's unrevised level of 211,000. Economists had
expected jobless claims to inch up to 215,000.
US consumer price index climbed by 0.4 percent in October after
coming in unchanged in September. Economists had expected
consumer prices to rise by 0.3 percent.
US wholesale inventories slid by 0.4 percent in September after
inching up by a downwardly revised 0.1 percent in August. Economists
had expected inventories to dip by 0.3 percent compared to the 0.2
percent uptick originally reported for the previous month.
US labor productivity dipped by 0.3 percent in the third quarter after
spiking by an upwardly revised 2.5 percent in the second quarter.
UK retail sales decreased 0.1 percent monthly in October after a 0.2
percent decline in the previous month. Economists had expected a 0.2
percentincrease.
Japan's Industrial production rose 1.7 percent month-on-month in
September. According to the initial estimate, production had
increased 1.4 percent. On a monthly basis, shipments gained 1.5
percent in September instead of 1.3 percent initially estimated.
Japan's Gross domestic product grew an annualized 0.2 percent
quarterly following a revised 1.8 percent expansion in the second
quarter. Economists had forecast 0.8 percent growth.

sme

Moneywise. Be wise.

| TREND SHEET

Stocks *Closing Trend Date Rate  SUPPORT RESISTANCE Closing
Price Trend Trend S/
Changed Changed
S&P BSE SENSEX 40357 UP 08.02.19 36546 36300 35300
NIFTY50 11895 UP 08.02.19 10944 10900 10600
NIFTY IT 15311 UP 21.07.17 10712 15200 14800
NIFTY BANK 31017 UP 30.11.18 26863 27700 27000
ACC 1486 DOWN 04.10.19 1488 1540 1565
BHARTIAIRTEL 393 UP  15.03.19 338 370 360
BPCL 507 UP  30.08.19 355 470 450
CIPLA 463 UP  25.10.19 460 440 430
SBIN 322 UP 01.11.19 314 295 285
HINDALCO 188 DOWN 15.11.19 188 198 203
ICICI BANK 500 UP  20.09.19 418 470 460
INFOSYS 704 DOWN 25.10.19 637 690 720
ITC 251  DOWN 31.05.19 279 260 270
L&T 1378 DOWN 15.11.19 1378 1440 1460
MARUTI 7147 UP 13.09.19 6450 7100 6900
NTPC 117  DOWN 16.08.19 118 126 130
ONGC 136 UP  20.09.19 134 134 130
RELIANCE 1471 UP 16.08.19 1278 1370 1340
TATASTEEL 395 UP 01.11.19 396 375 365

Closing as on 15-11-2019

NOTES:

1)
2)

These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name
of "Morning Mantra".

Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength
coming into the stock. At the moment, the stop loss will be far as we are seeing the graphs on weekly basis and
taking a long-term view and not a short-term view.

I FORTHCOMING EVENTS

Ex-Date Company Purpose

18-Nov-19 Exide Industries Dividend - Rs 1.60 Per Share
18-Nov-19 Gillette India Dividend Rs 25 Per Eq Sh

18-Nov-19 Indiabulls Housing Finance  Interim Dividend - Rs 7 Per Share
19-Nov-19 Manappuram Finance Interim Dividend - Rs 0.55 Per Share
19-Nov-19 P&GHygieneandHealthCare Dividend Rs 48 Per Eq Sh

19-Nov-19 Amber Enterprises India  Interim Dividend - Rs 1.6 Per Share
19-Nov-19 CARE Ratings Interim Dividend - Rs 8 Per Share
20-Nov-19 Dr. Lal Path Labs Ltd. Interim Dividend - Rs 6 Per Share
20-Nov-19 Bharat Forge Interim Dividend - Rs 1.50 Per Share
20-Nov-19 Nilkamal Interim Dividend

21-Nov-19 Amara Raja Batteries Interim Dividend - Rs 6 Per Share
21-Nov-19 Atul Auto Interim Dividend - Rs 1.5 Per Share
21-Nov-19 Aurobindo Pharma Interim Dividend - Rs 1.25 Per Share
21-Nov-19 Balkrishna Industries Interim Dividend

21-Nov-19 Cochin Shipyard Interim Dividend - Rs 1.63 Per Share
21-Nov-19 IDFC Interim Dividend

21-Nov-19 Page Industries Interim Dividend

21-Nov-19 MRF Interim Dividend - Rs 3 Per Share
21-Nov-19 Kaveri Seed Company Buyback

21-Nov-19 Info Edge (India) Interim Dividend

21-Nov-19 JB Chemicals & Pharma. Buyback

21-Nov-19 Thyrocare Technologies  Interim Dividend - Rs 5 Per Share
21-Nov-19 Sun TV Network Interim Dividend - Rs 2.50 Per Share
MeetingDate = Company Purpose

18-Nov-19 Amtek Auto Financial Results

19-Nov-19 Siemens Financial Results/Dividend
21-Nov-19 Opto Circuits (India) Financial Results

21-Nov-19 kwality Financial Results

25-Nov-19 Dewan Housing Finance Corporation Financial Results
28-Nov-19 Talwalkars Healthclubs  Financial Results
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Beat the street - Fundamental Analysis

TECH MAHINDRA LIMITED

VALUE PARAMETERS
Face Value (Rs.)

52 Week High/Low
M.Cap (Rs. in Cr.)

EPS (Rs.)

P/E Ratio (times)

P/B Ratio (times)
Dividend Yield (%)

Stock Exchange

% OF SHARE HOLDING

5.00
846.00/607.90
73245.31
45.11

16.83

3.43

1.88

BSE

™ Foreign

M |nstitutions.
Non Promoter Corporate
Holding

M Promoters

= Public & Others

Tincr

ACTUAL

ESTIMATE

FY Mar-19 FY Mar-20 FY Mar-21

REVENUE
EBITDA

EBIT

NET INCOME
EPS

BVPS

ROE

34742.10
6271.40
5142.20
4297.60

47.72
228.58
21.97%

37006.66
6161.40
4906.85
4306.14

48.99
249.87
20.23%

40732.05
7196.35
5862.07
4862.36

55.19
283.45
20.74%

VALUE PARAMETERS
Face Value (Rs.)

52 Week High/Low
M.Cap (Rs. in Cr.)

EPS (Rs.)

P/E Ratio (times)

P/B Ratio (times)
Dividend Yield (%)

Stock Exchange

% OF SHARE HOLDING

10.97 8.09

KEC INTERNATIONAL LIMITED

2.00
340.50/229.95
7147.06

20.96

13.26

2.77

0.97

BSE

= Foreign

M Institutions
Non Promoter Corporate
Holding

H Promoters

= Public & Others

Tincr

ACTUAL

ESTIMATE

FY Mar-19 FY Mar-20 FY Mar-21

REVENUE
EBITDA

EBIT

NET INCOME
EPS

BVPS

ROE

11000.53
1149.91
1032.78
495.77
19.28
94.71
22.37%

12679.23
1270.05
1081.50
600.23
24.24
115.17
22.65%

13951.41
1413.98
1198.77
689.90
27.94
139.09
21.42%

Above calls are recommended with a time horizon of 8 to 10 months.
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CMP: 759.00

Investment Rationale

« Digital revenues in Q2FY20 accelerated to 39% of
overall revenues (vs. 30% in Q2FY19) and grew
11.8% QoQ. The company continued to see traction
and focus on network services, mobility, artificial
intelligence, blockchain and 5G.
Barring manufacturing, growth was broad based
and healthy across sub-segments within the
enterprise segment. Weakness in manufacturing
was on the back of softness in auto though
management commentary suggests improving
trajectory from Q3FY20 onwards. For telecom, the
management continues to see traction in 5G and
expects client spending on building architecture
for 5G to gain momentum.
Deal wins were strong, with the company receiving
orders worth $1.49 billion (Rs. 10,000 Cr). This
comes on the back of strong deal flows in the
previous four quarters. The management
commented that it has a “high degree" of
confidence on the project pipeline.
It has acquired 100% stake in Born Group Ltd for an
enterprise value of US$95 million (Rs. 665 Cr). The
acquisition will enhance Tech Mahindra’s
transformation consulting capabilities mainly in
retail vertical. The revenue for the acquired entity
is USS50 million (Rs. 350 Cr) for CY18. The
transaction is expected to close by November.
The company expects EBIT margins in FY20E to dip
150-200 bps from FY19 levels (15%) mainly on
account of a sharp drag in margins in Q1FY20 and
large deal transition costs on expected lines.

CMP: 278.00

Investment Rationale

« KEC International is a global infrastructure
engineering, procurement and construction (EPC)
major. It has presence in the verticals of power
transmission and distribution, railways, civil,
solar, smart infra, and cables. Globally, the
company has empowered infrastructure
development in more than 63 countries.

The company has robust and well diversified order
book and its management is confident of 15-20%
growth in revenue for FY2020. The company expects
its Railway business revenue to register a growth of
20-25% for FY20 and that of T&D as a whole is
expected to register a growth of 15% for FY20.
Recently, it has secured orders of Rs 885 crore for
transmission & distribution projects from Power
Grid Corporation, Tamil Nadu Transmission
Corporation and Karnataka Power Transmission
Corporation. Further, the urban transport business
segment has secured an order of Rs 853 crore for
the construction of elevated viaduct along with 10
stations of the Delhi Metro Phase IV project, from
Delhi Metro Rail Corporation (DMRC). The railways
business has secured an order of Rs 517 crore for
the construction of roadbeds, major and minor
bridges and associated civil works, from Rail Vikas
Nigam (RVNL) in India.

KEC International reported a 42% increase in
consolidated profit after tax to Rs 139 crore in Q2
September 2019 as against Rs 98 crore in Q2
September 2018. Revenues increased by 17% to Rs
2809 crore in Q2 September 2019 as against Rs
2408 crore in Q2 September 2018. Railways Q2
revenues cross Rs 500 Crs mark and the company
continues to focus on Execution focus continues.

« The Railway business continues to be on a high
growth trajectory on the back of consistent order
inflows. T&D growth will be largely driven by
international in FY20 with execution of orders
from SAARC/Bangladesh, Brazil and Arica start

Target Price: 914 Upside: 20%

Risk

« Fading Digital Services Traction

o Margin Erosion from large deals

Valuation

Healthy revenue growth, record deal, steady
improvement in enterprise segment and likely up-
tick in momentum in telecom driven by deal wins
would be key triggers for growth. As per the
management, Tech Mahindra’s consistent large deal
win is a testimony of differentiation in the
marketplace. The company is confident of its growth
outlook for both communications and enterprise
businesses. ‘Digital’ continues to be a strong growth
driver, as it helps its customers in their
transformation journey. Thus it is expected that the
stock may see a price target of Rs.914 in 8-10 months
time frame on the targeted PE of 16.56 times its
FY21(E) EPS of 55.19.

P/E Chart
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Upside: 21%

picking up during the fiscal. Management expects
Brazil would give 35-40% order growth in FY20 and
tenders already start coming from Saudi Arabia,
West Africa and East Aisa.
Risk
« Increasein escalation cost due to delay in projects
» Political uncertainties and changes in regulations
Valuation
The company is continuously performing well and
delivering in all the three parameters of revenue,
profitability and order intake. T&D business has
delivered a stellar performance, backed by robust
execution in SAARC and the Americas. The Railway
business continues its growth momentum as it expands
portfolio in other segments. The management of the
company expects international business to pick up with
large order inflow from Jordan, Saudi, Far East
(Indonesia, Thailand), etc and international T&D, sub-
stations and civil infra will be key drivers for FY20.
Moreover, the company has maintained its annual
guidance of 20% growth for FY20 revenue. We expect
the stock to see a price target of Rs.335 in 8-10 month
time frame on a one year average P/E of 12x and FY21
(E) Earnings Per Share of Rs.27.94.

P/E Chart
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Beat the street - Technical Analysis

l Amara Raja Batteries Limited (AMARAJABAT)

I Cholamandalam Investment and Finance Company Limited (CHOLAFIN)

The stock closed at Rs 746.70 on 15th November, 2019. It made a 52-week low of
Rs 572.85 on 20th June 2019 and a 52-week high of Rs. 798.10 on 06th February
2019. The 200 days Exponential Moving Average (DEMA) of the stock on the daily
chart is currently at Rs 679.70

Stock has given the sharp correction from 800 levels and tested 570 in short span
of time. Then after, it has formed a double bottom around 570-580 levels and
started moving higher. On broader charts, stock is likely to form a “Cup and
Handle” pattern on weekly charts and has given the breakout of same in last
week. Apart from this, technical indicators like RSI and MACD are also suggest
buying for the stock so one initiate long in the range of 735-740 levels for the
upside target of 800-820 levels with SL below 700.

The stock closed at Rs 329.15 on 15th November, 2019. It made a 52-week low at
Rs 218.20 on 30th January 2019 and a 52-week high of Rs. 330.90 on 15th
November 2019. The 200 days Exponential Moving Average (DEMA) of the stock
on the daily chart is currently at Rs 278.42

As we can see on charts that stock is trading in higher highs and higher lows sort
of “Rising Wedge” on weekly charts, which is bullish in nature. Moreover, it has
given the breakout of pattern by registered gains over 10% in last week and also
has managed to close above the same, so buying momentum can continue for
coming days. Therefore, one can buy in the range of 320-323 levels for the upside
target of 355-360 levels with SLbelow 300.

Disclaimer : The analyst and its affiliates companies make no representation or warranty in relation to the accuracy, completeness or reliability of the information contained in its
research. The analysis contained in the analyst research is based on numerous assumptions. Different assumptions could result in materially different results.
The analyst not any of its affiliated companies not any of their, members, directors, employees or agents accepts any liability for any loss or damage arising out of the use of all or any

part of the analysis research.
SOURCE: CAPITAL LINE

Charts by Spider Software India Ltd
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DERIVATIVES

I WEEKLY VIEW OF THE MARKET

Volatility once again gripped the Indian markets in the week gone by as tug of war between bulls and bears kept the benchmark indices in a specific range. On one

hand Nifty index ended the week on quite note, while on the other hand banknifty managed to hold above 31000 mark. From derivative front, call writers

remained active in 12000 call strike and created fresh short positions while on downside 11800 strike holds with highest open interest in puts. The Implied
Volatility (IV) of calls was up and closed at 13.73% while that for put options closed at 14.15%. The Nifty VIX for the week closed at 15.65% and is expected to
remain sideways. PCR Ol for the week closed at 1.21, which points towards put writing and is positive for markets. From technical front, both the indices are trading in

a rising channel with formation of higher and higher bottom. However, secondary oscillators suggest that consolidation in both the indices at higher levels is likely to

continue in coming week as well and we might witness stock specific action rather than any sharp move in index. However, as far Nifty is holding above 11800 mark the

short term trend is likely to remain bullish and any decisive move above 12000 levels will add up further buying momentum towards 12100 levels.

I DERIVATIVE STRATEGIES

BULLISH STRATEGY

HDFCBANK

BUY NOV 1290 CALL 15.95

BEARISH STRATEGY

COALINDIA

BUY NOV 200 PUT 3.80

HEROMOTOCO

BUY NOV 2500 PUT 45.95

OPTION SELL NOV 1310 CALL 8.85 SELL NOV 195 PUT 1.90 SELL NOV 2450 PUT 31.20
STRATEGY Lot size: 500 Lot size: 2200 Lot size: 200
BEP: 1297.10 BEP: 198.10 BEP: 2485.25
Max. Profit: 6450.00 (12.90*500) Max. Profit: 6820.00 (3.10*2200) Max. Profit: 7050.00 (35.25*200)
Max. Loss: 3550.00 (7.10*500) Max. Loss: 4180.00 (1.90*2200) Max. Loss: 2950.00 (14.75*200)
BATAINDIA (NOV FUTURE) KOTAKBANK (NOV FUTURE) ASIANPAINT(NOV FUTURE)
FUTURE Buy: Above 31749 Buy: Above 31632 Sell: Below %1759
Target: 31798 Target: 31697 Target: 31705
Stop loss: 1722 Stop loss: %1597 Stop loss: %1789

I NIFTY OPTION Ol CONCENTRATION (IN QTY) (MONTHLY)
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[ CHANGE IN NIFTY OPTION OI (IN QTY) (MONTHLY)
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DERIVATIVES

I SENTIMENT INDICATOR (NIFTY) I SENTIMENT INDICATOR (BANKNIFTY)
14-Nov 13-Nov 11-Nov 08-Nov 07-Nov 14-Nov 13-Nov 11-Nov 08-Nov 07-Nov
DISCOUNT/PREMIUM 27.55 22.80 30.25 37.20 35.90 DISCOUNT/PREMIUM 20.60 44.05 -17.75 9.60 31.20
COST OF CARRY% 0.82 0.81 0.79 0.76 0.75 COST OF CARRY% 0.82 0.81 0.79 0.76 0.75
PCR(OI) 1.21 1.16 1.18 1.21 1.24 PCR(OI) 1.22 1.16 1.25 1.18 1.1
PCR(VOL) 1.01 0.98 0.96 1.1 1.12 PCR(VOL) 0.89 1.29 1.15 0.88 1.22
A/D RATIO(NIFTY 50) 0.79 0.09 0.96 0.28 1.13 A/D RATIO(BANKNIFTY) 1.20 AllDown AllUp 0.71 0.71
A/DRATIO(ALLFO STOCK)* 1.15 0.16 1.49 0.25 1.41 A/DRATIO(ALLFOSTOCK)#  1.33  AllDown AllUp 0.50 0.50
IMPLIED VOLATILITY 13.73  14.27 13.88 13.83 13.57 IMPLIED VOLATILITY 12.66  13.26 13.47 13.06 13.12
VIX 15.65 16.46 16.25 15.86 15.86 VIX 15.65 16.46 16.25 15.86 15.86
HISTORICAL VOLATILITY 15.81 16.24 16.43 16.95 16.99 HISTORICAL VOLATILITY 27.09 27.74 2717 27.43  28.23
*All Future Stock #All Future Stock
I FI’S ACTIVITY IN INDEX FUTURE I FII’s ACTIVITY IN DERIVATIVE SEGMENT
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I Top Long 10 Buildup I Top 10 Short Buildup

NAME LTP  %Price Change Openinterest %0l Chng NAME LTP  %Price Change Openinterest %Ol Chng
CENTURYTEX  407.10 3.80% 3013200 50.45% INFRATEL 203.85 -6.15% 14376000 28.59%
MGL 1033.85 6.21% 2349600 28.18% BALKRISIND 814.85 -3.81% 1908800 28.42%
MUTHOOTFIN  713.75 5.44% 3373500 28.08% RBLBANK 319.25 -1.59% 13356000 19.60%
AMARAJABAT  742.95 13.50% 1617000 26.99% SAIL 37.40 -3.36% 84552000 17.26%
ASHOKLEY 79.30 4.69% 71628000 17.23% SUNTV 488.70 -4.18% 3100000 13.97%
IGL 423.70 1.24% 5761250 14.67% AUROPHARMA  395.30 -10.05% 20072000 13.95%
MOTHERSUMI 136.65 5.77% 30432600 10.64% NATIONALUM 41.40 -10.20% 49850000 12.96%
10C 137.10 2.28% 31773000 3.32% NMDC 98.85 -5.13% 21192000 12.09%
BPCL 516.55 2.37% 22356000 1.64% GLENMARK 283.15 -1.31% 7244000 11.81%
BAJFINANCE 4227.55 1.24% 7358500 1.63% SIEMENS 1613.10 -1.84% 1670350 11.65%

**The highest call open interest acts as resistance and highest put open interest acts as support.
# Price rise with rise in open interest suggests long buildup | Price fall with rise in open interest suggests short buildup
# Price fall with fall in open interest suggests long unwinding | Price rise with fall in open interest suggests short covering
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COMMODITY

OUTLOOK

B spices

The correction phase of turmeric futures (Dec) would possibly take a pause &
find support near 5750 levels. The spot markets are witnessing higher sales
amid lower level buying. Turmeric Merchants Association Salesyard, finger
turmeric was sold at Rs.5,669-7,101 a quintal and root variety at Rs.5,399-
6,399 at Erode. Finger turmeric was sold at Rs.6,049-7,219 and root variety at
Rs.5,269-6,439 at the Regulated Marketing Committee. At the Erode
Cooperative Marketing Society, finger turmeric was sold at Rs.6,109-6,989 and
root variety at Rs.5,699-6,459. Jeera futures (Dec) may witness short covering
towards 16700-16800, taking support near 16200 levels. This season the
acreage in Gujarat is lagging due to late sowing. So far, acreage under jeera
was at 243 ha in the 2019-20 (Oct-Sep) Rabi season, lower from 1,543 ha last
year, according to the Gujarat farm department. Dhaniya futures (Dec) is
likely to trade higher towards 7000-7100, giving respect to 6630 levels. At
present, the seasonal domestic consumption is higher due to ongoing winter
season. According to traders, the price of Eagle and Badami varieties is trading
higher at the Ramganj and Baran markets in Rajasthan due to good buying.
Cardamom futures (Dec) is expected to trade on a bullish note towards 3000
levels. The sentiments of the market participants at the auctions are strong
and positive, and the availability of quality capsules is also receiving assured
buyers. The North Indian buyers are participating actively along with sub-
dealers catering to exporters demand. This upcountry demand, coupled with
active participation of exporters, is pushing cardamom prices to higher levels
at auctions conducted at Bodinayakanur. The average price realised was
Rs.2,741.73 per kg, while a maximum price of Rs.3,002 per kg.

l OIL AND OILSEEDS

Soybean futures (Dec) is expected to consolidate in the range of 3900-4100
levels with upside getting capped. The increase in arrivals of fresh soybean
crop, due to harvesting catching pace, is currently weighing on the
sentiments. The new crop has started arriving from Rajasthan and Madhya
Pradesh. The demand side is also being projected to be bleak as exports of
soyabean meal are likely to drop by 10 lakh tonne in the new season due to low
output and non-competitive prices in world market. The outlook of mustard
futures (Dec) is bullish as it may trade higher to test 4320-4380 levels. The
initial projections show that this season, there may not be drop in overall
acreage of mustard but due to late rains in September and October, farmers
are waiting for water to dry up from their fields in low-lying areas. This has
delayed the sowing a bit and it is expected that farmers will complete mustard
planting by mid-November. CPO futures (Nov) is expected to face resistance
near 655 levels after posing a bull run for the past two months. The supply side
is likely to get heavier after the news that Indian refiners have resumed buying
Malaysian palm oil after a gap of nearly a month and contracted around 70,000
tonnes of shipments in December as Kuala Lumpur has been offering a $5 per
tonne discount over supplies from rival Indonesia. Soy oil futures (Dec) is
expected to trade sideways to up in the range of 792-805 levels. The latest
statistic show that soybean oil import is stagnant at around 30.0 lakh tons,
(except 2015-16), while demand is expected to increase due to increase
consumption in winters.

[ oTHER coMMODITIES

Cotton futures (Nov) will most probably find support near 18930 levels. In
order to support prices, the Cotton Corporation of India (CCl) has begun
procurement of the fibre in Maharashtra at minimum support price (MSP). CCI
has so far begun procurement in Punjab, Rajasthan, Haryana and Gujarat, and
now in Maharashtra, Telangana and Karnataka. Procurement in Odisha and
Andhra Pradesh is yet to commence due to late crop. This season the supply
side is heavier as the country is likely to produce 354.5 lakh bales in 2019-20,
against the 312 lakh bales reported in 2018-19. The yearly balance-sheet
estimates shows that the carryover stock estimated at the end of the season is
46 lakh bales. In the international market, ICE cotton futures is stuck in
sideways zone as all eyes are anxiously awaiting an agreement to end the
trade ware uncertainty that has slowed business investment around the globe.
The latest news have highlighted that the United States and China are getting
close to a trade agreement, White House economic adviser Larry Kudlow said,
citing what he called very constructive talks with Beijing about ending a 16-
month trade war. Chana futures (Dec) is expected to consolidate in the range
of 4450-4570 levels. The upside may remain capped as millers are buying only
to meet their immediate requirement for crushing. Mentha oil futures (Nov) is
likely to rise for the third consecutive week towards 1340 levels, taking
support near 1285 levels. Last week, the stocks at the MCX-accredited
warehouses have reduced the highest by 77804 kgs in the past six consecutive
weeks, which shows that the demand is on the higher side.

dsmce
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B suLLions

Bullion counter may witness lower level buying amid safe haven demand due
to growing skepticism regarding US China trade deal. Global sentiment has
been hit in recent weeks by conflicting assessments of progress in talks aimed
at ending the two countries' trade spat. Gold prices have gained more than
14% this year on uncertainties over the months-long China-U.S. trade war,
which has roiled financial markets and prompted fears of a global economic
slowdown. Gold can recover towards 38600 levels while taking support near
37700 levels while silver can test 45500 levels while taking support near 43500
levels. Governor Powellalso gave a positive outlook of the economy, but
showed concerns of the effects of trade war on the economy. Trump
threatened to jack up tariffs on Chinese goods if the countries fail to reach a
trade deal, which could raise the price of cellphones, laptops, and toys less
than two weeks before Christmas. There were hawkish signals from the U.S.
Federal Reserve on further interest rate cuts, citing growth in the U.S.
economy, a strong labour market and steady inflation. Meanwhile the political
unrest in Hong Kong can also support gold, which is considered an alternative
investment during times of geopolitical and financial uncertainty. So far this
year, central banks have purchased 547.5 tonnes on a net basis, which is 12%
higher year-over-year. Also, gold holdings grew by 258 tonnes in Q3, the
highest level of quarterly inflows since Q1 2016, according to the WGC’s Q3
Gold Demand Trends report.

B ENERGY COMPLEX

Crude oil prices may continue to remain on sideways path as lower than
estimated surplus by OPEC nations and hope of trade deal between US and
China is supporting the prices but larger than expected buildup of inventories
is capping the upside. Crude oil may face resistance near 4280 while taking
support near 3900 levels. EIAreported build of 2.2Mbpd compared with
expectations for a build of 1.65Mbpd Gasoline inventories rose by 1.9Mbpd
while distillate saw drawdown of 2.5Mbpd. OPEC slightly revised down its
estimates for non-OPEC oil supply growth by 36,000 bpd to 2.17Mbpd. The
Organization of the Petroleum Exporting Countries (OPEC) and other
producers including Russia grouping known as OPEC+ have been restraining
production since January to try support oil prices. OPEC Secretary General
Mohammad Barkindo stated that the global economic fundamentals remained
strong and hopeful about trade deal between US and China. On the production
side, U.S. shale production growth is already slowing in response to lower
prices, and Saudi Arabia and its allies in OPEC+ are signalling current output
restraints will be extended well into 2020. Natural gas can remain on volatile
path on uncertain weather conditions in US. Prices can take support near 175
levels while facing resistance near 205 levels. The weather is expected to
become warmer than normal over the next 6-10 and 8-14 days, but over the
next 5-days weather over eastern portion of U.S. will remain cooler
than normal sustaining gas heating demand. There are no expected
disturbances in the Atlantic or Gulf of Mexico as the hurricane season officially
ends at the end of November.

B BASE METALS

Base metal counter may trade with subdued path as weak manufacturing and
investment data from China fuelled concerns about Chinese economy. China
and the United States are holding “in-depth” discussions on afirst phase
trade agreement, and cancelling tariffs is an important condition to
reaching a deal. Copper may trade sideways bias and it can take support near
435 levels and resistance near 450 levels. Copper inventories in LME-approved
warehouses fell to a five-month low at 224,425 tonnes, while stocks in
warehouses tracked by the Shanghai Futures Exchange have declined 44%
since March to 148,687 tonnes. Meanwhile, lead may remain sideways as it can
move in the range of 151-158 levels. Zinc may witness lower level buying and
may test 200 levels while taking support near 185 levels. China’s monthly
production of refined zinc hit a fresh record high October, as high
margins encouraged smelters to step up operations. Nickel prices can move
with weaker path and may dip lower towards 1100 levels while taking
resistance near 1170 levels. Nickel prices might be pressurized as Indonesian
government allowed nine companies to resume with their exports till the
year end after they were halted on late October’19. Aluminium can
further dip towards 128 levels while facing resistance near 134 levels. China’s
aluminium production in October fell 0.7% from the previous month. China,
churned out 2.88 million tonnes of the metal last month. That was slightly
down from 2.9 million tonnes in September and down 1.8% from a year earlier.
The January-October output for the group of 10 nonferrous metals rose 4.6%
YoY at 48.15 million tonnes.
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B TREND SHEET

EXCHANGE = COMMODITY CONTRACT CLOSING DATE TREND TREND RATE TREND SUPPORT RESISTANCE CLOSING
PRICE CHANGED CHANGED STOP/LOSS

NCDEX SOYABEAN DEC 3980.00 15.10.19 up 3621.00 3890.00 = 3850.00
NCDEX JEERA DEC 16510.00 15.10.19 Down 16460.00 - 16800.00 17000.00
NCDEX REF.SOY OIL DEC 798.80 08.08.19 up 741.30 770.00 = 768.00
NCDEX RMSEED DEC 4286.00 14.10.19 up 4105.00 4200.00 = 4180.00
NCDEX CHANA DEC 4541.00 16.10.19 up 4362.00 4380.00 = 4340.00
NCDEX GUARSEED DEC 4394.50 31.10.19 Sideways 4016.00 4100.00 4450.00 -
NCDEX COCUD DEC 2167.00 01.01.19 up 1940.50 2150.00 = 2130.00
MCX CPO NOV 645.90 08.08.19 up 528.00 618.00 = 612.00
MCX MENTHAOIL NOV 1302.10 15.11.19 UpP 1302.10 1270.00 > 1265.00
MCX SILVER DEC 44723.00 07.11.19 Down 44168.00 - 46300.00 46331.00
MCX GOLD DEC 38266.00 07.11.19 Down 37575.00 - 38710.00 38800.00
MCX COPPER NOV 437.50 24.09.19 Down 445.30 - 445.00 448.00
MCX LEAD NOV 155.00 26.09.19 Sideways 156.00 152.00 162.00 -
MCX ZINC NOV 193.00 07.11.19 up 193.10 188.00 = 186.00
MCX NICKEL NOV 1121.20 16.10.19 Down 1235.00 - 1180.00 1200.00
MCX ALUMINIUM NOV 131.65 26.09.19 Down 144.80 - 135.00 138.00
MCX CRUDE OIL NOV 4101.00 24.09.19 Sideways 4194.00 3850.00 4110.00 -
MCX NATURAL GAS NOV 192.60 15.10.19 up 179.00 182.00 = 180.00
Closing as on 14.11.19

NOTES: 1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name of Daily report- commodities (Morning Mantra).

2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength coming into the commodity. At the moment, the stop loss will be far as we
are seeing the graphs on weekly basis and taking a long-term view and not a short-term view.

I TECHNICAL RECOMMENDATIONS

dsmce
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ZINC MCX (NOV) contract closed at Rs. 193.00 on 14th Nov’19. The contract made its
high of Rs. 196.25 on 11th Nov’19 and a low of Rs. 181.25 on 03rd Oct’19. . The 18-day
Exponential Moving Average of the commodity is currently at Rs. 191.67. On the daily
chart, the commodity has Relative Strength Index (14-day) value of 58.319.

One can buy between Rs. 188-190 for a target of Rs. 200 with the stop loss of Rs. 184.

SILVER MCX (DEC) contract closed at Rs. 44723.00 on 14th Nov’19. The contract made
its high of Rs. 51489.00 on 4th Sep’19 and a low of Rs. 38200 on 14th Jun’19. The 18-day
Exponential Moving Average of the commodity is currently at Rs. 45020. On the daily
chart, the commodity has Relative Strength Index (14-day) value of 40.876.

One can sell near Rs. 45100 for a target of Rs. 42500 with the stop loss of Rs. 46100.

CPO MCX (DEC) contract was closed at Rs. 650.40 on 14th Nov’19. The contract made its
high of Rs. 656.40 on 13th Nov’19 and a low of Rs. 544.00 on 10th Oct’19. The 18-day
Exponential Moving Average of the commodity is currently at Rs. 618.24. On the daily
chart, the commodity has Relative Strength Index (14-day) value of 87.289.

One cansell at Rs. 650 for a target of Rs. 620 with the stop loss of Rs 665.
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I WEEKLY STOCK POSITIONS IN WAREHOUSE (NCDEX)

NEWS DIGEST

OPEC expected demand for its oil to fall in 2020 as rivals
pumped more despite a smaller surplus of crude in the
global market.

Growth in demand for fuel in India is on course to fall to
its lowest in at least six years as the economy slows.
China world's top steel-making country produced 81.52
million tonnes of crude steel in October, down from
both 82.77 million tonnes in September.

LME would take an extra six months to make its
telephone trades compliant with transparency
requirements set by European regulators.

Chile's Codelco, the world's top copper producer, boosted
output by 7.5% in September to 145,300 tonnes.

The SEBI has decided to give more flexibility to
exchanges regarding modifying contract specifications
for all commodity derivatives contracts. Changes that
exchanges can make include margins, launch date,
among others.

The mock trading of NCDEX AGRIDEX index will be held
on Saturday, November 16, 2019. It will be made
tradable after being approved from the SEBI.

Import of vegetable oils during Oil Year 2018-19 (Nov.’ 18
to Oct.’19) i.e. edible oil and non-edible oil is reported
at 155.50 lakh tons (15.55 Mn. T) compared to 150.26
lakh tons (15.02 Mn. T) for the same period of last year
i.e. up by 3.5%. - Solvent Extractors' Association of India
Malaysia struck key palm oil partnership deals with two
major supply chain managers in the United Arab Emirates
(UAE) and China to facilitate greater palm oil penetration
in China, India and the Indian sub-continent.
Energy-markets giant Intercontinental Exchange Inc.,
or ICE, will team up with Abu Dhabi’s state oil producer
and some of the world’s biggest oil companies to launch
anew futures exchange in the emirates.

NCDEX TOP GAINERS & LOSERS (% Change)

4.13%

3.63% 3.46%
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% 1.32%
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GUAR GUM CPO GUARSEED ~ CHANA JEERA MAIZE

(KHARIF)

PADDY
BASMATI

TURMERIC

. WEEKLY COMMENTARY

It was an average week for commodities where we saw limited move in the prices. CRB saw
marginal gain; closed near 190 levels. Bullion saw some bounce back after a sharp fall of last
week. Gold prices continued a gradual recovery after weak economic data around the world
reassured market participants that the trend toward easier global monetary conditions is still
intact. Silver followed the positive move of gold and ignored the bearish base metals. Japan,
China, Australia and the U.K. all reported economic data of one sort or another that was below
expectations. In China, retail sales growth was the weakest in 20 years while fixed asset
investment grew at the slowest rate since the country started publishing that data series. Base
metals felt the pinch of weaker data and most of them closed in negative territory. Oil prices
settled slightly lower after U.S. oil inventories rose more than expected. That was coupled with
a decline in equities, which hurt bullishness. The Energy Information Administration said U.S.
crude inventories rose by 2.2 million barrels for the week ended Nov. 8, compared with
expectations for a build of 1.65 million barrels. Once again, U.S. oil production for the week
came in at a record of 12.8 million barrels per day. Natural gas also moved down. Dry natural gas
production in the United States will rise to an all-time high of 92.10 billion cubic feet per day
(Bcf/d)in 2019, the EIAreported on Wednesday. That figure is up 10% from 2018. Nickel, whichis
the best performer in metals pack year-to-date (YTD), has declined more than 15% from a multi-
month high of $18,850 early September. Jump in stockpiles at SHFE along with signs of easing
tightness in the physical market amid trade war tension weighed down the sentiments.

In agri, cotton futures managed to see some gain as cotton prices ruled steady in Gujarat,
Maharashtra and Andhra Pradesh. Chana prices strengthened despite the news that Nafed
planning to sell procured stock around 10 lakh tonnes state wise in next three month. Menthe
futures prices propped up on plunging stocks at the MCX-accredited warehouses since past five
consecutive weeks. Spices futures were mostly weak, except jeera. Turmeric futures were
weaker demand remained lacklustre in the market as quality of spice that is being supplied
reported inferior. Dhaniya traded in a range. Unfavourable weather conditions in the major
growing areas have led to delays in sowing for the new season by around 10-15 days.
International soyabean prices firmed. The world's two largest economies are trying to finalise a
limited deal that focuses largely on increased Chinese purchases of American farm products and
the opening of China's financial services market.

| MCX TOP GAINERS & LOSERS (% Change)

12.00% 1 44,189

10.00%
8.00%
6.00%

4.00%

2.36% 2.09% 1.94%

2.00% 1.54%

0.00%

-2.00%

-4.00%
-4.25%

o
COTTON -6.00%

CARDAMOM CPO MENTHAOIL  SILVER GOLD NICKEL

NATURAL ALUMINIUM COPPER
GAS MINI

I WEEKLY STOCK POSITIONS IN WAREHOUSE (MCX)

LEAD

COMMODITY UNIT  07.11.19 14.11.19 DIFFERENCE COMMODITY UNIT 06.11.19  13.11.19  DIFFERENCE
QTY. QTY. QTY. QTy.
BARLEY MT 141 141 0 ALUMINIUM MT 8543.63 8165.16 -378.47
CASTOR SEED MT 50725 47743 -2982 COPPER MT 5407.15 5407.15 0.00
CHANA MT 7903 7187 -716 COTTON BALES 150.00 150.00 0.00
CORIANDER MmT 3370 3389 19 GOLD KGS 496.00 496.00 0.00
GUARGUM mT 7639 7884 245 GOLD MINI KGS 4.50 3.30 -1.20
JG:EAEZSEED ﬂ 9‘;32 10‘;;‘; 1§2 GOLD GUINEA KGS 5.75 5.70 -0.06
MAIZE (RABI) MT 3013 809 -2204 LEAD MT 666.69 666.69 0-00
RM SEED T 4958 G 4199 MENTHA OIL KGS 296106.85  218302.70 -77804.15
SOYBEAN = 5169 0 1460 NICKEL MT 50.01 43.76 -6.26
TURMERIC MT 2191 2131 -60 SILVER (30 KG Bar) KGS 16834.64  10472.74 -6361.90
WHEAT MT 9749 9749 0 ZINC MT 2782.83 1578.20 -1204.63

Moneywise. Be wise.
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COMMODITY

| sPOT PRICES (% change)

l NCDEX AGRIDEX INDEX
NCDEX has launched the “ AGRIDEX INDEX” with effect from, November 11, 2019.

CRUDE PALM OIL (KANDLA) _| 437 NCDEXAGRIDEX is India’s first return based agricultural futures Index which tracks the
performance of the ten liquid commodities traded on NCDEX platform. The index
PEPPER MALABAR GAR (KOCH) L_I 208 represents the basket of ten commodities which are selected based on the liquidity
on exchange platform. The NCDEX AGRIDEX serves as a benchmark and one can
replicate the performance of the underlying commodities. These underlying
RAW JUTE (KOLKATA) IR commodities contracts are mostly deliverable, settled on spot prices, have circuits
governing daily price limits and also restrict size of participation using position limits
WHEAT (DELH) u 134 at client and member level. Strong surveillance exists both at the exchange and the
regulator to prevent any abnormal trading behavior in these commodities. The index

therefore will be a robust indicator of the broader market.

WUSTARD (JAIPUR) s AGRIDEX Components for FY 2019-20

The following chart summarized the components of the index with their weightages
SUGAR (KOLKATA) u 054 for the period April 01, 2019 to March 31, 2020. Acap of 20% and floor of 3% is enforced

GUAR SEED (JODHPUR)

BARLEY (JAIPUR)

GUAR GUM (JODHPUR)

SOYABEAN (INDORE)

JEERA (UNJHA)

COTTON (KADI)

CORIANDER (KOTA)

GUR (MUZAFFARNGR)

TURMERIC (NIZAMABAD)

COTTON SEED OIL CAKE (AKOLA)

24.21

432

4.39

-0.09

-0.65

073

.93

147

0.05

0.04

-30.00

-25.00

-20.00

-15.00

-10.00

-5.00

0.00

5.00 10.00

. WEEKLY STOCK POSITIONS IN LME (IN TONNES)

onto the individual Commodity Index Percentage. The cap ensures that no single
Commodity dominates the index performance. The floor ensures that each
commodity, however small, has a meaningful contribution to the Index.

Source : NCDEX

Some highlights of the Index:

» Commodities are selected based on the liquidity on exchange platform.

» 50-50% weights are assigned based on national production (average of last five
financial years ) & traded value (last calendar year) on exchange respectively.

o Both upstream & downstream commodities are considered.

» Rebalanced annually on 1st April. Reselection of commodities & reassignment of
weights is done based on the criterion.

 Rollover is done on first 3 days of expiry month.

« To ensure diversification, no related group of commodities (sectors) may
constitute more than 40% of the weightage in the index.

COMMODITY STOCKPOSITION  STOCK POSITION  DIFFERENCE
07.11.19 14.11.19

ALUMINIUM 948600 945900 -2700

COPPER 241925 224425 -17500

NICKEL 66588 64194 -2394 5

LEAD 70000 67275 -2725 §

ZINC 53250 53250 0 8
E

I PRICES OF COMMODITIES IN LME/ COMEX/ NYMEX (in US $)

Benefit of AGRIDEX INDEX

COMMODITY  EXCHANGE CONTRACT 08.11.19 14.11.19 CHANGE% . \E/stirr:ation of rlisk&systﬁma;ic risk. l & ind
» Very low correlation with other asset classes & indices.
ALUMINIUM LME CASH 1827.50  1756.00 -3.91 . Real time calculation.
COPPER LME CASH 5951.50 5835.00 -1.96 » Effective benchmarking.
LEAD LME CASH R 2023.50 R I INTERNATIONAL COMMODITY PRICES
NICKEL LME CASH 16190.00 15355.00 -5.16
7INC Ui casn BT 24s8.00 Lok COMMODITY EXCHANGE CONTRACT UNIT 08.11.19 14.11.19 CHANGE(%)
GOLD COMEX DEC  1462.90 1473.40 0.72 Soybean CBOT JAN  Dollars Per Bushel 919.50 900.25 -2.09
LIGHTCRUDEOIL ~ NYMEX DEC 57.24 56.77 -0.82 CPO BMD JAN MYR per MT ~ 2573.00  2606.00 1.28
NATURAL GAS NYMEX DEC 2.79 2.65 -5.02 Cotton ICE DEC Cents per Pound  64.72 64.27 -0.70
o\
sme
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CURRENCY

I Currency Table

Currency Pair Open High Low Close
USD/INR 71.40 72.31 71.3850 72.0250
EUR/INR 78.8425 79.62 78.80 79.2375
GBP/INR 91.4075 92.86 91.33 92.53
JPY/INR 65.47 66.5250 65.47 66.3350

(* NSE Currency future, Source: nseindia.com, Open: Monday 9.00 AM IST, Close: Thursday (5.00 PM IST)

I Market Stance

Indian rupee was hit by yet another stormy week after India faced a credit
downgrade rating from Moody's Investors Service. Additionally they have casted
doubts over sustainable real GDP growth of 8% which has significantly diminished
now than two years ago. Expectations of further contraction in growth output club
with seasonal inflationary pressures pushed greenback in strong grip over domestic
currency. The latest headline inflation posted yesterday for the month of October
quickened to one and half year high of 4.62% exceeding beyond RBI's upper bound of
inflation target. Food inflation was the major driver climbing up to 7.89% in
October versus 5.11% in September. What's more the seasonal uptrend in food
inflation likely to continue, although Food Ministry is intervening to curb the rise in
prices especially in onion. Early indicators - IIP indicates a substantial drag in GDP
quarter ended in September which brought RBI indecisive for further easing in repo
rate in December. Globally UK 3Q GDP contacted the most in nine years. Although
Sterling holds the present upside levels amid optimism that Boris Johnson may get
the majority to form the government and softer brexit stance will be adopted. Next
week centre of attraction will be FOMC meeting minutes of its latest monetary
policy. Jay Powell already cleared his modest hawkish stance in his latest
congressional testimony which will be positive for dollar if the minutes turned out
to be hawkish than expected.

USDINR is likely to stay within the range of 71.35 and 72 in the next week.

I Technical Recommendation

USD/INR (NOV) contract closed at 72.0250 on 14th Nov’19. The contract made its
high of 72.31 on 14th Nov’19 and a low of 71.3850 on 11th Nov’19 (Weekly Basis).
The 14-day Exponential Moving Average of the USD/INR is currently at 71.41.

On the daily chart, the USD/INR has Relative Strength Index (14-day) value of
63.58. One cansell at 71.95 for the target of 71.35 with the stop loss of 72.25.

GBP/INR (NOV) contract closed at 92.53 on 14th Nov’19. The contract made its
high of 92.86 on 14th Nov’19 and a low of 91.33 on 11th Nov’19 (Weekly Basis). The
14-day Exponential Moving Average of the GBP/INR is currently at 91.70.

On the daily chart, GBP/INR has Relative Strength Index (14-day) value of 63.86.
One can buy at 92.30 for a target of 92.90 with the stop loss of 92.

dsmce

Moneywise. Be wise.

I News Flows of last week
11th NOV
13th NOV

India’s Industrial production shrinks 4.3%, lowest in almost 8 years.

India’s retail inflation at 16-month high of 4.62%, breaches RBI
target in October.

13thNOV Fed Chair Powell won’t support interest rate cuts in December.

14th NOV India world’s most open, investment friendly economy - PM Modi at

BRICS.
14th NOV Moody’s cuts India’s GDP growth forecast to 5.6% for 2019-20.

I Economic gauge for the next week

Date Currency Event Previous
19thNOV ~ USD  Building Permits 1.39M
21st NOV usb FOMC Meeting Minutes -
21st NOV usb Philly FED Manufacturing Index 5.6
22nd NOV  EUR ECB President Lagarde Speaks -
22nd NOV  EUR German Flash Manufacturing PMI 421
22nd NOV  EUR German Flash Services PMI 51.6
22nd NOV  EUR Flash Manufacturing PMI 45.9
22nd NOV  EUR Flash Services PMI 52.2
22nd NOV  USD Flash Manufacturing PMI 51.3

22nd NOV  INR Foreign Exchange Reserves 15-NOV -

EUR/INR (NOV) contract closed at 79.2375 on 14th Nov’19. The contract made its
high of 79.62 on 14th Nov’19 and a low of 78.80 on 11th Nov’19 (Weekly Basis). The
14-day Exponential Moving Average of the EUR/INR is currently at 79.13.

On the daily chart, EUR/INR has Relative Strength Index (14-day) value of 51.13.
One cansellat 79.50 for a target of 78.90 with the stop loss of 79.80.
JPY/INR

JPY/INR (NOV) contract closed at 66.3350 on 14th Nov’19. The contract made its
high of 66.5250 on 14th Nov’19 and a low of 65.47 on 11th Nov’19 (Weekly Basis).
The 14-day Exponential Moving Average of the JPY/INR is currently at 65.74.

On the daily chart, JPY/INR has Relative Strength Index (14-day) value of 56.66.
One cansell at 66.25 for a target of 65.65 with the stop loss of 66.55.
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IPO

| iPo NEWS

Medplus plans to raise Rs 700 crore via IPO

Pharmacy retail chain Medplus is planning an initial public offering (IPO) aimed at raising about 700 crore The city-based retail chain currently operates 1,700
outlets across seven states and hopes to take the number to 3,100 by 2023 pan India barring Jammu and Kashmir, Northeast and parts of UP. The promoters hold

77 per cent and Wipro Chairman Azim Premji's Premji Invest holds 13 per cent while the rest is held by others.

| PO TRACKER

Company Sector M.Cap (InRs Cr.) Issue Size (in Rs Cr.) List Date Issue Price List Price Last Price* %Gain/Loss
IRCTC Limited Railway 14479.21 645.12 14-Oct-19 320 644 907.3 183.53
Vishwaraj Sugar Industries Ltd Sugar 248.73 60 15-Oct-19 60 61.2 66.4 10.67
Sterling and Wilson Solar Ltd. Solar 8010.83 3125 20-Aug-19 780 706 500.85 -35.79
Spandana Sphoorty Financial Ltd. NBFC 8297.09 1200 19-Aug-19 856 825 1296.2 51.43
Affle India Limited E-Commerce 4231.10 460 8-Aug-19 745 929 1663.8 123.33
Indiamart Intermesh Limited Online Services 5726.73 475 4-Jul-19 973 1180 1987.75 104.29
Neogen Chemicals Limited Chemicals 858.35 132.35 8-May-19 215.00 251.00 368.8 71.53
Polycab India Ltd Cable 13284.19 1346.00 16-Apr-19 538.00 633.00 896 66.54
Metropolis Healthcare Limited Healthcare 6986.81 1204.00 15-Apr-19 880.00 960.00 1399.8 59.07
Rail Vikas Nigam Ltd Railway 5001.49 481.57 11-Apr-19 19.00 19.00 24 26.32
MSTC Ltd Trading 1102.77 212.00 29-Mar-19 128.00 111.00 157.1 22.73
Chalet Hotels Hotels & Restaurants 7005.93 1641.00 7-Feb-18 280.00 294.00 342.6 22.36
Xelpmoc Design IT 92.00 23.00 4-Feb-18 66.00 56.00 67.3 1.97
Garden Reach Sh. Ship Building 2482.77 345.00 10-Oct-18 118.00 104.00 2171 83.98
AAVAS Financiers Finance 12444.53 1734.00 8-Oct-18 821.00 758.00 1599.95 94.88
Ircon Intl. Infra. Deve. & Operators 3830.18 470.00 28-Sep-18 475.00 410.30 408 -14.11
CreditAcc. Gram. Finance 10506.22 1131.00 23-Aug-18 422.00 393.00 730.75 73.16
HDFC AMC Finance 76433.04 2800.00 6-Aug-18 1100.00 1726.25 3601.65 227.42
TCNS Clothing Textiles 4222.38 1125.00 30-Jul-18 716.00 715.00 689.05 -3.76
Varroc Engineer Auto Ancillaries 6029.97 1945.00 6-Jul-18 967.00 1015.00 448.1 -53.66
Fine Organic Chemicals 5889.82 600.00 6-Jul-18 783.00 815.00 1923.6 145.67
Rites Infra. Deve. & Operators 7274.86 460.00 6-Jul-18 185.00 190.00 291.75 57.70
Indostar Capital Finance 1663.88 1844.00 21-May-18 572.00 600.00 180.5 -68.44
Lemon Tree Hotel Hotels & Restaurants 4764.06 1038.00 9-Apr-18 56.00 61.60 60.55 8.12
ICICI Sec Finance 10135.64 4016.00 4-Apr-18 520.00 431.10 315 -39.42
Mishra Dhatu Nig Steel 3188.68 439.00 4-Apr-18 90.00 87.00 170.5 89.44
Karda Construct. Construction 186.60 78.00 2-Apr-18 180.00 136.00 151.4 -15.89
Sandhar Tech Auto Ancillaries 1440.24 513.00 2-Apr-18 332.00 345.00 239.45 -27.88
Hind.Aeronautics Capital Goods-Non Ele. Equi. 26941.88 4229.00 28-Mar-18 1240.00 1169.00 803.05 -35.24
Bandhan Bank Banks 89536.78 4473.00 27-Mar-18 375.00 485.00 557.15 48.57
Bharat Dynamics Capital Goods-Non Ele. Equi. 6198.06 961.00 23-Mar-18 428.00 360.00 339.2 -20.75
H.G. Infra Engg. Construction 1574.36 4229.00 9-Mar-18 270.00 270.00 242.25 -10.28
Aster DM Health. Healthcare 7658.61 981.00 26-Feb-18 190.00 182.10 152.7 -19.63
Galaxy Surfact. FMCG 5461.81 937.00 8-Feb-18 1480.00 1520.00 1544.3 4.34
Amber Enterp. Consumer Durables 3068.14 600.00 30-Jan-18 859.00 1180.00 979.7 14.05
Newgen Software IT - Software 1279.48 424.00 29-Jan-18 245.00 253.00 186 -24.08
Apollo Micro Sys IT - Software 160.46 156.00 22-Jan-18 275.00 478.00 77.35 -71.87
Astron Paper Paper 188.53 70.00 28-Dec-17 50.00 120.00 40.6 -18.80
Future Supply Logistics 1971.42 650.00 18-Dec-17 664.00 674.00 493.05 -25.75
Shalby Healthcare 1108.42 504.00 15-Dec-17 248.00 237.00 103.4 -58.31
HDFC Stand. Life Insurance 117996.41 8695.00 17-Nov-17 290.00 311.00 #N/A #N/A
Khadim India Leather 377.28 544.00 14-Nov-17 750.00 727.00 210.35 -71.95
New India Assura Insurance 26012.07 9600.00 13-Nov-17 800.00 748.90 158.05 -80.24
Mahindra Logis. Logistics 2835.93 830.00 10-Nov-17 429.00 432.00 397.75 -7.28
Reliance Nip.Lif Finance 21869.47 1542.00 6-Nov-17 252.00 294.00 357.95 42.04
General Insuranc Insurance 46948.67 11373.00 25-Oct-17 912.00 850.00 267.85 -70.63
Indian Energy Ex Finance 4271.57 1000.00 23-Oct-17 1650.00 1500.00 143.4 -91.31
MAS FINANC SER Finance 3927.66 460.00 18-Oct-17 459.00 660.00 718.85 56.61
Godrej Agrovet Miscellaneous 9086.88 1157.00 16-Oct-17 460.00 621.00 474.35 3.12
Prataap Snacks FMCG 2175.13 482.00 5-Oct-17 938.00 1250.00 938.95 0.10
SBI Life Insuran Insurance 99731.08 8400.00 3-Oct-17 700.00 733.30 1000.45 42.92

sme
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FIXED DEPOSIT MONITOR

FIXED DEPOSIT COMPANIES

PERIOD MIN.
S.NO | NBFC COMPANY - NAME ADDITIONAL RATE OF INTEREST (%) INVESTMENT
12M  18M 24M  36M 48M 60M  84M R®)
0.35% EXTRA FOR SR. CITIZEN OR 0.10% EXTRA
) _ FOR EXISTING CUSTOMER (15 DAYS GAP IN
1 BAJAJ FINANCE LTD. (UPTO %5 CR.) 8.00 8.05 8.35 8.35 8.35 FIRST & SECOND DEPOSIT) & 0.10% EXTRA IN 325000/~
RENEWAL UPTO %5 CR.
HDFC LTD - REGULAR DEPOSIT FOR INDIVIDUAL &
d - g g o ; - .25% FOR SENIOR CITIZEN UPTO %1 CR.
2 TRUST (UPTO 22 CR.) 7.41 7.41 7.4 7.41 7.41 0.25% FOR SENIOR C| UPTO %1 C
HDFC LTD - REGULAR FOR INDIVIDUAL & TRUST
o - ;s ] ’ ’ - 0.25% FOR SENIOR CITIZEN UPTO 1 CR.
3 -22CRTOZ5CR) 7.46 7.46  7.46 7.46  7.46
HDFC LTD - PREMIUM DEPOSIT FOR INDIVIUAL
4 (UPTOZ2CR.) 15M=7.46 22M=7.56 30M=7.51 44M=7.56  0.25% FOR SENIOR CITIZEN UPTO %2 CR. 320000/ BUT
740000/~
HDFC LTD - PREMIUM DEPOSIT FOR TRUST IN MONTHLY
5 (UPTO 22 CR.) 15M=7.51 o 30M=7.51 0.25% FOR SENIOR CITIZEN UPTO %2 CR. OPTION
¢ HDFCLTD - SPECIAL DEPOSIT FOR INDIVIDUAL e i i A 0.25% FOR SENIOR CITIZEN UPTO 22 CR.
(UPTO 2 CR.)
HDFC LTD - SPECIAL DEPOSIT FOR TRUST
7 (UPTOZ2CR.) 33M=7.56 - 66M=7.56 0.25% FOR SENIOR CITIZEN UPTO %2 CR.
8  ICICI HOME FINANCE (LESS THAN %1 CR.) 7.60 - 7.85  8.00 8.05 8.20  8.20 0.25% EXTRA FOR SR. CITIZEN 210000/~
15M=  20M=  30M= 35M=  40M=  75M=  90M=
9 ICICI HOME FINANCE (LESS THAN Z1 CR.) 7.85% 7.85% 7.00% 7.95% 8.05% 8.20% 8.20% 0.25% EXTRA FOR SR. CITIZEN 210000/~
0.50% ADD. INTEREST TO SR. CITIZEN,
10 J K LAKSHMI CEMENT LTD 8.00 8.25  8.35 - - - EMPLOYEES,SHAREHOLDERS AND PERSON 225000/~
INVESTING 5 LACS AND ABOVE - MAX. 0.50%
11 KTDFC (KERALA TRANSPORT) 7.50 - 7.50  7.50 7.25 7.25 0.25% EXTRA FOR SR. CITIZEN 10000/~
0.25% FOR SENIOR CITIZEN IF APP ABOVE
12 LIC HOUSING FINANCE LTD.(LESS THAN %20 CR.) 7.50 7.50  7.55  7.60 - 7.60 * 250,000/- & 0.10% IF APP UPTO 250,000/- 10000/~
13 M&M FINANCIAL SERVICES LTD (UPTO %1 CR.) 7.60 7.60 7.90 8.25 8.25  8.25 - 0.25% FOR SENIOR CITIZEN 710000/~
14 PNB HOUSING FINANCE LTD.(UPTO %5 CR.) 8.05 8.10  8.20 8.35 845  8.30 0.25%EXTRAFOR SR. CITIZEN UPTO RS.1 CRORE
210000/~
15 PNB HOUSING FINANCE LTD.(UPTO %5 CR.) 15M=8.10 22M=8.15 30M=8.20 44M=8.35  0.25% FOR SENIOR CITIZEN
0.25% FOR SENIOR CITIZEN,
16  SHRIRAM TRANSPORT FINANCE-UNNATI SCHEME 8.00 8.25 8.75 8.85  9.00 * 0.25% EXTRA FOR RENEWALS Z5000/-
17 SHRIRAM CITY UNION SCHEME 8.00 8.25 8.75 8.85  9.00 . 0-25%FOR SENIOR CITIZEN, 25000/ -

0.25% EXTRA FOR RENEWALS

* Interest Rate may be revised by company from time to time. Please confirm Interest rates before submitting the application.
* For Application of Rs.50 Lac & above, Contact to Head Office.
* Email us at fd@smcindiaonline.com

@mm.l
FINARDOY
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MUTUAL FUND

I INDUSTRY & FUND UPDATE

Equity mutual fund inflows hits 5-month low in October

Equity mutual funds witnessed a net inflow of Rs 6,015 crore in October, the lowest in the last five months, amid rally in stock market following a
series of reform measures taken by the government. According to data by the Association of Mutual Funds in India (Amfi), open-ended equity schemes
witnessed an infusion of Rs 6,026 crore, while there was a small outflow of Rs 11 crore from close-ended equity plans, translating into a net inflow of
Rs 6,015 crore in October. In comparison, net inflows in equity and equity-linked saving schemes stood at Rs 6,489 crore in September. Such inflows
stood at Rs 9,090 crore in August, Rs 8,092 crore in July, Rs 7,585 crore in June and Rs 4,968 crore in May.

Mutual fund AUM rises 7.4% to Rs 26.33 lakh crore in October

Mutual funds' asset base increased to Rs 26.33 lakh crore in October-end, a rise of 7.4 percent as compared with the preceding month, on the back of
robust inflows in equity and liquid schemes. The 44-player industry logged an assets under management (AUM) of Rs 24.5 lakh crore in September-
end, according to data from the Association of Mutual Funds in India (Amfi). Mutual fund houses witnessed an overall inflow of Rs 1.33 lakh crore last month
after witnessing a redemption of Rs 1.52 lakh crore in September. Of these, liquid funds alone witnessed an impressive over Rs 93,200 crore last month.

AMFI reports outflow of Rs. 3,020 crore in Fixed Term Plans

According to the monthly data released by Association of Mutual Funds in India, Fixed Term Plans accounted for Rs. 382.39 crore in outflows in Oct
2019 compared with Rs. 3,019.78 crore in the prior month. The category saw fresh purchases of Rs. 173.94 crore in Oct relative to Rs. 92.41 crore in
the prior month. The net assets under management for FTP stood at Rs. 1.38 lakh crore.

Franklin Templeton Mutual Fund announced change in benchmark of multiple funds

Franklin Templeton Mutual Fund announced change in benchmark of multiple funds including Franklin India Banking & PSU Debt Fund, Franklin India
Corporate Debt Fund, Franklin India Credit Risk Fund, Franklin India Income Opportunities Fund to NIFTY Banking & PSU Debt Index, NIFTY Corporate
Bond Index, NIFTY Credit Risk Bond Index and NIFTY Medium Duration Debt Index, respectively, effective Nov 15, 2019.

[ NeEw FUND OFFER

Scheme Name SBI Fixed Maturity Plan (FMP) - Series 24 (1107 Days)

Fund Type close-Ended

Fund Class Income

Openson 14-Nov-2019

Closeson 20-Nov-2019

Investment Objective To provide regular income and capital growth with limited interest rate risk to the investors through investments in a portfolio

comprising of debt instruments such as Government Securities, PSU & Corporate Bonds and Money Market Instruments maturing
on or before the maturity of the scheme.

Min. Investment Rs. 5000

Fund Manager Ranjana Gupta

Scheme Name Tata Focused Equity Fund

Fund Type Open-Ended

Fund Class Equity Scheme - Focussed Fund

Openson 15-Nov-2019

Closes on 29-Nov-2019

Investment Objective To generate long term capital appreciation by investing in equity & equity related instruments of maximum 30 stocks across

market caps. However, there is no assurance or guarantee that the investment objective of the Scheme will be achieved. The
scheme does not assure or guarantee any returns.

Min. Investment Rs. 5000

Fund Manager Rupesh Patel

Scheme Name Union Large & Midcap Fund

Fund Type Open-Ended

Fund Class EEquity Scheme - Large & Mid Cap Fund

Opens on 15-Nov-2019

Closeson 29-Nov-2019

Investment Objective To seek to generate capital appreciation by investing predominantly in a portfolio of equity and equity linked securities of large

Min. Investment
Fund Manager

drsme
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cap and mid cap companies. However, there can be no assurance that the investment objective of the scheme will be achieved.
Rs. 5000
Mr. Vinay Paharia
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MUTUAL FUND

Performance Charts

[} EQuITY (Diversified)

Returns (%) Risk Market Cap (%)
Scheme Name NAV Launch QAAUM 3M 6M 1Y 3Y Since | Std.Dev Beta Jenson | LARGE MID SMALL DEBT &
®) Date R Cr) Launch CAP CAP CAP  OTHER
Axis Bluechip Fund - Growth 31.63  05-Jan-2010 6829.16 [ 9.14 14.35 22.98 19.23 12.38 1.54  0.81 0.11 83.38 0.41 N.A 16.21
Axis Multicap Fund - Reg - Growth 12.59  20-Nov-2017 4091.44 | 9.19 14.25 21.53 N.A° 12.31 1.53 0.77 0.09 82.46 2.28 N.A 15.25
JM Multicap Fund - Growth 35.01  23-Sep-2008 614.78 | 12.92 13.38 21.45 15.64 11.90 1.67  0.83 -0.02 85.33 4.12 N.A 10.55
Axis Small Cap Fund - Reg - Growth 31.23  29-Nov-2013 711.12 | 11.70 15.20 20.81 13.78 21.05 1.66  0.69 0.02 N.A 17.05 67.65 15.29
DSP Equity Fund - Reg - Growth 42.26  07-Jun-2007 2561.51 | 11.21 13.70 20.42 13.98 12.28 1.94  1.01 -0.01 73.55  18.90 6.78 0.77
Axis Focused 25 Fund - Growth 30.53  29-Jun-2012 7882.46 | 11.18 16.08 20.34 18.99 16.33 1.83  0.93 0.06 82.61 15.40 N.A 1.99
BNP Paribas Large Cap Fund - Growth 96.24  23-Sep-2004 749.18 | 9.00 12.64 19.82 14.25 16.12 1.62  0.91 0.00 91.18 2.01 1.69 5.12
| TAXFund
Returns (%) Risk Market Cap (%)
Scheme Name NAV Launch QAAUM | 3M 6M 1Y 3Y Since | Std.Dev Beta Jenson | LARGE MID SMALL DEBT &
®) Date R Cr) Launch CAP CAP CAP OTHER
Axis Long Term Equity Fund - Growth 49.02  29-Dec-2009 19312.10| 11.28 15.59 19.94 17.15 17.45 1.83  0.94 0.06 71.69  22.11 1.53 4.67
BNP Paribas Long Term Equity Fund - G~ 40.57  05-Jan-2006 452.17 | 8.41 11.14 16.55 12.46 10.63 1.63  0.85 -0.08 65.48  23.40 6.20 4.91
DSP Tax Saver Fund - Growth 50.61 18-Jan-2007 5536.27 | 8.87 9.78 15.80 12.01 13.47 1.87 1.01 -0.04 77.94 11.99 8.09 1.99
Motilal Oswal Long Term Equity F- Reg -G~ 18.53  21-Jan-2015 1383.48 | 14.05 13.73 15.61 15.10 13.67 1.83  0.93 -0.05 74.08  21.29 1.60 3.03
BOI AXA Tax Advantage Fund - Eco - G 57.62  25-Feb-2009 227.75 | 12.21 13.58 15.59 14.47 17.74 2.11 0.96 -0.09 56.16  28.32 10.68 4.84
LIC MF Tax Plan - Growth 71.46  31-Mar-1997 226.56 | 10.31 13.07 15.56 14.10 9.08 1.68  0.85 0.01 57.96  32.58 4.32 5.13
BOI AXA Tax Advantage Fund - Reg - G 54.34  25-Feb-2009 227.75 | 12.00 13.16 14.74 13.58 17.10 2.1 0.97 -0.10 56.16  28.32 10.68 4.84
[} BALANCED
Returns (%) Risk Market Cap (%)
Scheme Name NAV Launch QAAUM 3M 6M 1Y 3y Since Std.Dev Jenson LARGE MID SMALL DEBT &
®) Date R Cr) Launch CAP CAP CAP OTHER
Axis Equity Hybrid Fund - Reg - Growth ~ 11.14  09-Aug-2018 1984.41 | 9.54 12.64 17.39 N.A 8.90 1.33 0.08 64.65 4.28 1.19 29.88
DSP Equity & Bond Fund - Growth 161.95 27-May-1999 5977.37 | 8.76 11.08 16.43 10.70 14.56 1.48 -0.01 55.32 14.04 5.68 24.97
SBI Equity Hybrid Fund - Growth 142.40 09-Oct-1995 29566.90 [ 6.90 8.37 15.10 11.44 15.55 1.17 0.00 N.A N.A N.A N.A
Kotak Equity Hybrid Fund - Growth 26.08 05-Nov-2014 1435.80 | 8.24 8.74 14.77 8.84 8.01 1.37 -0.05 52.97 15.62 11.25 20.15
Canara Robeco Equity Hybrid Fund - G~ 165.44 01-Feb-1993 2342.58 | 7.81 7.36 12.44 11.59 11.19 1.19 0.00 51.48 13.28 3.22 32.03
Sundaram Equity Hybrid Fund - Reg - G~ 95.07  23-Jun-2000 1727.08 | 7.04 8.21 12.39 11.39 12.22 1.19 0.01 53.67 18.23 2.77 25.33
Invesco India Equity & Bond F - Reg- G~ 11.00  30-Jun-2018 417.86 | 7.93 9.15 12.27 N.A 7.20 1.41 -0.01 46.38 26.46 1.51 25.64
] 'NcomE FunD
_ REtnSICE) Risk Average Yield till
Scheme Name NAV Launch QAAUM Annualised Since Std.  Sharpe Maturity (Years) Maturity
®) Date (Cr.) w 2w ™ 6M 1Y 3y Launch Dev.
Nippon India Nivesh Lakshya F - Reg - G 12.15 06-Jul-2018  615.40 | 5.71 -0.86 4.24 17.58 17.68 N.A 15.40 40.71 0.21 25.35 7.25
L&T Triple Ace Bond Fund - Reg - Growth 50.29  31-Mar-1997 1410.14 | 13.40 4.85 13.25 16.81 14.03 6.61 7.40 21.53 0.08 8.67 7.64
ICICI Prudential Long Term Bond Fund - G 63.90  09-Jul-1998  788.81 | 2.30 -2.58 8.38 15.69 13.71 7.63 9.07 30.20 0.07 11.24 7.53
SBI Dynamic Bond Fund - Growth 24.84 09-Feb-2004 1094.14 | 7.82 5.97 8.31 16.22 13.56 7.66 5.94 19.84 0.07 N.A 6.80
Nippon India Income Fund - G P - Growth 64.06 01-Jan-1998  250.58 | 3.89 -2.25 3.71 15.43 13.50 6.73 8.86 24.01 0.06 7.46 6.51
Sundaram Corporate Bond Fund - Reg - G 27.96  30-Dec-2004 689.61 [ 9.00 7.70 14.59 14.26 13.02 7.19 7.15 16.50 0.06 N.A 7.54
Franklin India Banking & PSU Debt F- G~ 15.87  25-Apr-2014  347.60 | 9.11 7.40 15.62 12.74 12.81 8.12 8.67 11.74 0.18 N.A 7.88
I SHORT Due to their inherent short term nature, Short term funds have been sorted on the basis of 6month returns
Returns (%) Risk Average  Yield till
Scheme Name NAV Launch QAAUM| Annualised Since Std. Sharpe Maturity (Years) Maturity
®) Date RCr)| W 2W 1M 6M 1Y 3y Launch Dev.
IDFC Banking & PSU Debt Fund - Reg- G 17.20  07-Mar-2013  8453.99 | 8.59 6.50 14.21 13.81 13.03 8.09 8.44 13.67 0.19 3.13 6.79
Kotak Dynamic Bond Fund - Reg - Growth 25.97  26-May-2008 764.79 | 5.79 4.01 10.46 13.32 12.94 7.94 8.67 15.28 0.14 6.16 7.46
DSP Corporate Bond Fund - Reg - Growth 11.48  10-Sep-2018  641.72 | 6.78 6.76 14.20 13.01 12.62 N.A 12.44 11.68 0.49 N.A 7.19
DSP Banking & PSU Debt Fund - Reg - G~ 16.81  14-Sep-2013  2007.26 | 6.43 5.78 15.10 12.69 11.21 7.41 8.78 10.84 0.13 N.A 7.07
SBI Corporate Bond Fund - Reg - Growth  10.90  01-Feb-2019 5827.66 | 7.47 6.02 13.12 12.50 N.A N.A 11.54 12.68 0.40 N.A 7.20
ABSLife Banking & PSU Debt F - Reg - G 254.01 02-May-2008 7890.02 | 6.69 5.91 12.38 12.43 10.98 7.49 8.41 10.70 0.15 N.A 7.11
IDFC Bond Fund - Medium Term Plan - Reg- G~ 33.19  08-Jul-2003  2749.20| 6.99 5.02 8.53 11.88 10.63 7.15 7.61 11.22 0.09 4.09 6.74

drsme

Moneywise. Be wise.

Note: Indicative corpus are including Growth & Dividend option. The above mentioned data is on the basis of 14/11/2019
Beta, Sharpe and Standard Deviation are calculated on the basis of period: 1 year, frequency: Weekly Friday, RF: 6%

*Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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Market Achievers

REGIONAL RETAIL MEMBER.’
OF THE YEAR -“NORTH

SMC Global has been awarded as the 'Regional Retail Member of the Year (North)’ for Equities and Commodities at
NSE Market Achiever’s Awards'19 held in Mumbai. Dr. D. K. Aggarwal (CMD, SMC Investments & President, PHDCCI)
& Mr. Anurag Bansal (Director, SMC Global) receiving award from Mr. Vikram Limaye, MD & CEO, NSE.

Dr. D. K. Aggarwal (CMD, SMC Investments & President, PHDCCI) along with Mr. Rajnath Singh, Hon’ble
Union Minister of Defence during 22nd India International Security Expo 2019 held on 10th October, 2019
at Pragati Maidan, New Delhi.
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Broking - Equity, Commodity, Currency | Wealth Management | Investment
Banking | Insurance Broking | Real Estate Advisory | Distribution of IPOs,
MFs, FDs & Bonds | Financing | Institutional Broking | Mortgage Advisory |

Clearing Services | NRI & FPI Services | Research I\/Ioneywise Be wise

DELHI MUMBAI KOLKATA | AHEMDABAD LUCKNOW | CHENNAI BENGALURU DUBAI

SMC Global Securities Ltd., CIN : L74899DL1994PLC063609 | SMC Comtrade Ltd., CIN No. U67120DL1997PLC188881
Registered Address: 11/6-B, Shanti Chamber, Pusa Road, Delhi-110005, Tel +91-11-30111000 | website: www.smctradeonline.com

SEBI Reg. No. INZ000199438, Member: BSE (470), NSE (07714) & MSEI (1002), DP SEBI Regn. No. CDSL/NSDL-IN-DP-130-2015, Mutual Funds Distributor ARN No. 29345.
SMC Comtrade Ltd. SEBI Regn. No. INZ000035839, Member: NCDEX (00021), MCX (8200) & ICEX (1010). SMC Investments and Advisors Limited, SEBI PMS Regn. No.
INP000003435. SMC Insurance Brokers Pvt. Ltd. IRDAI Regn. No: DB 272/04 License No. 289 Valid upto 27/01/2020. Comtrade Ltd. * Real Estate Advisory services are offered
through SMC Real Estate Advisors Pvt. Ltd.

Disclaimer: Investments in securities market are subject to market risks, read all the related documents carefully before investing ¢ PMS is not offered in commodity derivative segment ¢ Insurance is the subject matterof  Follow us on
solicitation * All insurance products sold through SMC Insurance Brokers Pvt. Ltd. * Investment Banking Services provided by SMC Capitals Ltd. * Equity PMS and Wealth management services provided by SMC

Investments & Advisors Ltd. ¢ IPOs and Mutual Funds distribution services are provided by SMC Global Securities Ltd. * Financing Services provided by Moneywise Financial Services Pvt Ltd. * Commodity broking services o G @
provided by SMC Comtrade Ltd.  Real Estate Advisory services are offered through SMC Real Estate Advisors Pvt. Ltd.
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