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From The Desk Of Editor

(Saurabh Jain)
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On the commodity market front, the week gone by was another magical week for 

bullion counter; it made a history again. Interest in gold and silver has skyrocketed 

this year, as concerns that the Federal Reserve’s stimulus, aimed at weathering the 

pandemic could result in inflation. Historically low bond yields are also helping 

metals. As many commodities saw marginal upside which sent CRB above 148 levels.  

Dollar index was on back foot due to talk of another round of stimulus in US amid rapid 

rise in cases. Renewed deterioration of the global economy and more lockdowns to 

prevent Covid-19 from spreading is offering upside in gold and silver, nevertheless 

going long in precious metals at current levels are only for the bravest. One should 

wait for correction. Overall gold and silver should trade in a range of 52000-57000 and 

68000- 79000 respectively. Crude is looking tricky in present context and it should 

trade in a range of 2900-3300 levels. If stimulus hope increases then base metals may 

trade firm.

n the week gone by, global markets witnessed volatile trade as investors awaited 

Ian agreement on a U.S. aid package to mitigate the fallout from the coronavirus 

crisis amid better than expected unemployment data and also due to tensions 

between U.S. and China. However United States and China are set to have a dialogue 

on the phase 1 of their trade deal on August 15 via video conferencing. In another 

development, the US services industry activity gained momentum in July as new 

orders jumped to a record high, but hiring declined, supporting views that the labor 

market recovery was faltering amid resurgence in new COVID-19 infections across the 

country. Meanwhile, Oil prices slipped on worries that fuel demand growth will drop 

amid resurgence of coronavirus cases and as talks have stalled in the United States on 

a new stimulus deal.

Back at home, domestic markets also witnessed volatile movements with more stock-

specific action as the earnings season progresses. In the recent meeting, the central 

bank outlined measures to ease stress in the banking sector while keeping interest 

rates unchanged. Moreover, RBI  has said monetary transmission has improved 

considerably due to comfortable liquidity conditions and banks have passed on the 

benefit to borrowers by reducing lending rates by about 1.62 percent in the last nearly 

one-and-a-half years. The central bank announced measures including one-time 

restructuring of the loans to support non-banking financial companies (NBFCs), 

housing finance companies (HFCs) and the corporate debt market and relaxed norms 

on the loan-to-value (LTV) ratio for gold loans. State-wise Goods & Services Tax (GST) 

collections in July showed an 11.1 percent month-on-month dip in most states, except 

a few small ones, government data revealed. India’s services sector activity shrank for 

the fifth consecutive month in July even though the pace of contraction slowed 

compared to June, a clear indication of the Covid-19 pandemic and lockdowns taking 

a toll on the services sector. Going forward, domestic earnings outcome and global 

news flows would be key monitorables.
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NOTES:

2) Sometimes you will find the stop loss to be too far but if we change the stop loss once, we will find more strength 
coming into the stock. At the moment, the stop loss will be far as we are seeing the graphs on weekly basis and 
taking a long-term view and not a short-term view.

1) These levels should not be confused with the daily trend sheet, which is sent every morning by e-mail in the name 
of "Morning Mantra ".

TREND SHEET

ACC 1397 UP 17.04.20 1173 1330 - 1300

BHARTIAIRTEL 561 UP 09.04.20 489 550 - 530

ITC 196 UP 29.05.20 197 185 - 175

SBIN 191 UP 10.07.20 196 175 - 170

TATASTEEL 404 UP 05.06.20 339 360 - 350

Stocks   *Closing Trend Date  Rate Support Resistance  Closing          

MARUTI 6679 UP 29.05.20 5611 6100 - 5900

NIFTY IT 18015 UP 05.06.20 13665 16700 - 16000

BPCL 420 UP 05.06.20 370 410 - 400

RELIANCE 2146 UP 09.04.20 1220 1980 - 1920

INFOSYS 951 UP 30.04.20 716 890 - 860

NIFTY BANK 21754 DOWN 13.03.20 25347 - 25000 26000

 Price  Trend Trend    S/l

   Changed Changed 

NTPC 86 DOWN 17.07.20 88 - 94 97

CIPLA 729 UP 09.04.20 580 650 - 630

NIFTY50 11214 UP 17.07.20 10901 10300 - 10100

HINDALCO 178 UP 30.04.20 130 158 - 152

S&P BSE SENSEX 38041 UP 17.07.20 37020 35000 - 34300

ONGC 79 UP 29.05.20 83 75 - 72

ICICI BANK 358 UP 19.06.20 364 340 - 330

L&T 916 UP 05.06.20 932 900 - 870

Closing as on 07-08-2020

EQUITY

NEWS

Automobile

• US initial jobless claims tumbled to 1.186 million, a decrease of 249,000 
from the previous week's revised level of 1.435 million. Economists had 
expected jobless claims to edge down to 1.415 million from the 1.434 
million originally reported for the previous week.

Information Technology

• Jubilant FoodWorks announced its entry into the ready-to-cook segment 
with the launch of a new brand, 'ChefBoss'. The 'ChefBoss' range of sauces 
and pastes includes eight different products across two types of cuisines 
(Indian and Chinese) and will initially be exclusively available for consumers 
across e-commerce portals. The online sale of products will shortly start 
with Amazon (National), Flipkart Supermart (NCR, Mumbai and Bangalore) 
and Milkbasket (NCR). 

• US factory orders soared by 6.2 percent in June after skyrocketing by a 
revised 7.7 percent in May. Economists had expected factory orders to jump 
by 5.0 percent compared to the 8.0 percent spike originally reported for the 
previous month.

• The average of household spending in Japan was down 1.2 percent on year in 
June, the Ministry of Internal Affairs and Communications said coming in at 
273,699 yen. That beat forecasts for a decline of 7.5 percent following the 
16.2 percent tumble in May.

• Bharti Airtel announced a multi-year, Strategic Collaboration Agreement 
(SCA) with Amazon Web Services (AWS) to deliver a comprehensive set of 
innovative cloud solutions to large enterprise and small and medium 
enterprise (SME) customers in India. Airtel serves over 2,500 large 
enterprises and more than a million emerging businesses and companies 
with an integrated product portfolio, including Airtel Cloud, a multi-cloud 
product and solutions business. 

Telecom

• Lupin in alliance with Concord Biotech (Concord) announced that it has 
received approval from the United States Food and Drug Administration 
(U.S. FDA) for Mycophenolate Mofetil Tablets USP, 500 mg, to market a 
generic version of CellCept® Tablets of Roche Palo Alto LLC (Roche).

• Tech Mahindra started a coronavirus screening service 'Mhealthy', which can 
also detect COVID-19 antibodies. The firm said the platform is clinically tested 
and compliant with all government-mandated regulations, guidelines, and has 
been approved by the Central Drugs Standard Control Organisation.

Miscellaneous

• Glenmark Pharmaceuticals announced that it will introduce a 400 mg version 
of oral antiviral FabiFlu®, for the treatment of mild to moderate COVID-19 in 
India. The higher strength will improve patient compliance and experience, by 
effectively reducing the number of tablets that patients require per day.

Pharmaceuticals

• Tata Motors has launched a subscription model for electric version of its 
compact SUV Nexon, making it available to customers at a fixed monthly 
rental. Designed to make electric vehicles (EVs) more accessible to a rapidly 
growing base of future-conscious citizens, the company is making available its 
flagship Nexon at an all-inclusive fixed rental starting at Rs 41,900 per month.

• The Reserve Bank of India (RBI) left key interest rates unchanged and allowed 
banks to restructure certain loans as part of efforts to revive the economy.

Economy

• Unichem Laboratories announced that it has received ANDA approval for its 
Tolterodine Tartrate Tablets, USP 1 mg and 2 mg from the United States Food 
and Drug Administration (USFDA) to market a generic version of DETROL® 
(tolterodine tartrate) tablets of Pfizer Inc.

• US trade deficit narrowed to $50.7 billion in June from a revised $54.8 
billion in May. Economists had expected the trade deficit to narrow to $50.1 
billion from the $54.6 billion originally reported for the previous month.

INTERNATIONAL NEWS

• According to the monthly IHS Markit, India’s manufacturing activity hit a 
speed bump in July after being on the slow road to improvement in the 
previous two months as regional lockdowns severely held back demand, 
leading to contraction in output. India Manufacturing Purchasing Managers’ 
Index (PMI) PMI stood at 46 in July, down from 47.2 in June.
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DOMESTIC 

FORTHCOMING EVENTS

Meeting Date Company Purpose

13/08/2020 Power Fin.Corpn. Quarterly Results

14/08/2020 Glenmark Pharma. Quarterly Results

14/08/2020 United Breweries Quarterly Results

18/08/2020 United Breweries 250% Final Dividend

13/08/2020 GAIL (India) Quarterly Results

14/08/2020 The Ramco Cement Quarterly Results

17/08/2020 Cummins India 350% Final Dividen

14/08/2020 MRF Quarterly Results

Ex-Date Company Purpose

14/08/2020 Century Textiles 30% Dividend

14/08/2020 Voltas Quarterly Results

13/08/2020 Hero Motocorp Quarterly Results

13/08/2020 Dabur India 160% Final Dividend

13/08/2020 NTPC 26.5% Final Dividend

14/08/2020 Hindalco Inds. Quarterly Results

13/08/2020 Maruti Suzuki 1200% Dividend

10/8/2020 Power Grid Corpn Quarterly Results

12/8/2020 Aurobindo Pharma Quarterly Results,Int. Dividend

13/08/2020 Grasim Inds Quarterly Results

11/8/2020 Titan Company Quarterly Results

10/8/2020 Shree Cement Quarterly Results

11/8/2020 Motherson Sumi Quarterly Results

12/8/2020 Ashok Leyland Quarterly Results

11/8/2020 Bosch Quarterly Results

12/8/2020 Cummins India Quarterly Results

10/8/2020 Titan Company Quarterly Results

10/8/2020 Bank of Baroda Quarterly Results



BSE SENSEX TOP GAINERS & LOSERS (% Change) NSE NIFTY TOP GAINERS & LOSERS (% Change)

SECTORAL INDICES (% Change)

GLOBAL INDICES (% Change)

INDIAN INDICES (% Change)

FII/FPI & DII ACTIVITY (In Rs. Crores)
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Beat the street - Fundamental Analysis

Source: Company Website Reuters CapitalineAbove calls are recommended with a time horizon of 8 to 10 months.
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Beat the street - Fundamental Analysis

Source: Company Website Reuters CapitalineAbove calls are recommended with a time horizon of 8 to 10 months.
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EQUITY

P/B Ratio (times) 4.84

P/E Ratio (times) 27.37

52 Week High/Low 597.95/265.05

M.Cap (Rs. in Cr.) 8901.43

Stock Exchange BSE

Face Value (Rs.) 10.00

EPS (Rs.) 16.93

Dividend Yield (%) 1.19

% OF SHARE HOLDING

VALUE PARAMETERS

HEXAWARE TECHNOLOGIES LIMITED CMP: 382.90 Upside: 15%Target Price: 441

` in cr

% OF SHARE HOLDING

VALUE PARAMETERS

GODREJ AGROVET LIMITED CMP: 463.45 Upside: 17%Target Price: 541

` in cr

EPS 12.54 16.49 16.09

RoE 15.73% 17.64% 15.44%

NET INCOME 264.41 313.16 303.68

EBIT 369.78 511.19 473.57

 FY Mar-19 FY Mar-20 FY Mar-21

EBITDA 609.36 538.33 573.19

BVPS 90.93 95.70 108.18

REVENUE 6071.25 7023.80 6868.40

  ACTUAL ESTIMATE

According to the management of the company, the 
macroeconomic indicators for the agriculture sector are 
positive with timely and above normal south-west 
monsoon, high water reservoir levels and favourable 
commodity prices. In addition, multiple measures 
announced in the Government’s stimulus package would 
encourage private sector participation in the agriculture 
sector and may help to increase income. In the near-to-
medium term, agricultural value chain will offer 
immense business opportunities for growth and 
expansion and Godrej Agrovet, with its presence across 
multiple segments in agriculture and strong balance 
sheet, is well placed to capture these opportunities. 
Thus, it is expected that the stock will see a price target 
of Rs.541 in 8 to 10 months time frame on an expected 
average P/BVx of 5x and FY21 BVPS of Rs.108.18.

• Fluctuations in commodity prices

• Slowdown in demand

Ÿ During the Q1FY21, performance in Astec, oil palm 
plantation and aqua feed was strong which supported 
the quarterly performance. For the full year FY20, while 
animal feed and Astec posted strong growth compared to 
previous year but food businesses and oil palm plantation 
were impacted by low output prices and high costs. 
Performance of the crop protection in the standalone 
business was also modest during the year.

Valuation
Ÿ The company operates in agriculture sector and all of 

its' businesses are part of essential commodities. The 
firm resumed operations in April 2020 after obtaining 
necessary approvals from local authorities and 
according to the management of the company, it is 
well-equipped to manage the current situation 
based on the strong business continuity plan put in 
place. The demands for its products remains firm and 
are relentlessly working towards providing 
uninterrupted supply of all essential products (feed, 
agrochemicals, dairy products, and poultry and 
processed food products) for animal husbandry, crop 
protection and household consumption.

Investment Rationale

Risk

Ÿ During Q1FY21, Consolidated total income was 
Rs.1,562 crore which was lower than previous year 
by 8.8%. However, consolidated profit before tax was 
Rs.134 crore, representing a healthy year-on-year 
growth of 18.7%. In crop protection, consolidated 
revenue and segment results, grew by 11.9% and 
10.0%, due to the robust performance of subsidiary- 
Astec LifeSciences. Sequential recovery in prices and 
demand of poultry products, coupled with 
favourable raw material prices led to sharp recovery 
in the subsidiary Godrej Tyson Foods Ltd.

Ÿ Its frozen food products under the Yummiez brand 

received excellent customer response in the quarter. 
As a result, the subsidiary reported revenue and 
EBITDA growth of 21.8% and 237.4%, respectively.

Ÿ Godrej Agrovet is a diversified; Research & Development 
focused agri- Business Company. It holds leading market 
positions in the different businesses in which it operates - 
Animal Feed, Crop Protection, Oil Palm, Dairy and Poultry 
and Processed Foods. 

P/B Chart

EPS (Rs.) 2.86

P/B Ratio (times) 0.64

P/E Ratio (times) 7.03

Face Value (Rs.) 10.00

Stock Exchange BSE

M.Cap (Rs. in Cr.) 20190.52

Dividend Yield (%) 7.46

52 Week High/Low 29.00/15.15

% OF SHARE HOLDING

VALUE PARAMETERS

HEXAWARE TECHNOLOGIES LIMITED CMP: 382.90 Upside: 15%Target Price: 441

` in cr

% OF SHARE HOLDING

VALUE PARAMETERS

NHPC LIMITED CMP: 20.10 Upside: 18%Target Price: 24

` in cr

EBITDA 4999.91 5494.13 5647.83

Pre-Tax Profit 3310.75 3855.72 3761.14

BVPS 30.66 31.23 33.46

  ACTUAL ESTIMATE

EBIT 3341.95 3880.09 4126.35

RoE 8.53% 9.25% 8.82%

Revenue 8982.87 10008.07 10159.09

 FY Mar-19 FY Mar-20 FY Mar-21

EPS 2.54 2.86 2.72

Net Income 2595.61 2874.61 2713.78

• Execution risk for under-construction projects

Ÿ The tariff norms are notified for a block of five years 
and have been notified for the period FY2020-FY2024 
on March 7, 2019. The tariff norms are largely in line 
with the norms for FY2014-FY2019 with return on 

equity at 15.50% (pre-tax), higher operation and 
maintenance expenses, lower escalation for O&M 
expenses, etc. The recovery of fixed cost is subject 
to normative plant availability for each plant, as 
notified by the CERC. NHPC has demonstrated 
satisfactory operational performance in the past.

• Regulatory risk due to cost-plus regime

Valuation

Ÿ The company plays an important role in 
implementing the Government of India (GoI 
currently holds 70.95% in NHPC) planned capacity 
addition in the hydel power sector. The strategic 
importance of NHPC is also evident from the long-
term loans extended by the GoI at concessional rates 
for some hydropower projects of the company 
located in Jammu and Kashmir.

Investment Rationale

Ÿ NHPC expects to incur a capex of Rs 5300 crore for FY21. 
A large part of this pertains to the Subansiri, Parbati-II, 
Dibang, and Teesta-IV projects. Construction works at 
the Subansiri project were impacted and suspended for 
20 days due to the nationwide lockdown. It has 
maintained its commissioning timelines and expects 
completion by Fy24.

Ÿ The tariff for each hydro power station of NHPC is 
determined by Central Electricity Regulatory 
Commission (CERC). It ensures recovery of cost along 
with stipulated return on equity on achievement of 
normative availability and generation meeting the 
design energy of that particular plant. NHPC has low 
sales risk on account of execution of long term PPA 
for its hydro projects.

The company is actively exploring opportunities for 
the development of pumped storage schemes in 
potential rich states. The diversity also minimises 
risks associated with geographical concentration. 
The company continued to remain comfortable by 
low overall gearing and stable debt coverage metrics. 
Thus, it is expected that the stock will see a price 
target of Rs.24 in 8 to 10 months time frame on a one 
year average P/BVx of 0.71x and FY21 BVPS of 
Rs.33.46.

Risk

Ÿ  NHPC is the largest hydropower generating company in India 
with total power generation (standalone) of around 26.12 
billion units (BUs) during FY20 (FY19: 24.41 BU) through its 22 
operating power stations (including one wind power plant 
and one solar power plant) located across different parts of 
the country.

P/B Chart



Charts by Reliable software

EQUITY

Above calls are recommended with a time horizon of 1-2 months

The analyst not any of its affiliated companies not any of their, members, directors, employees or agents accepts any liability for any loss or damage arising out of the use of all or any 
part of the analysis research.

Disclaimer : The analyst and its affiliates companies make no representation or warranty in relation to the accuracy, completeness or reliability of the information contained in its 
research. The analysis contained in the analyst research is based on numerous assumptions. Different assumptions could result in materially different results.

SOURCE: RELIABLE SOFTWARE
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The stock closed at Rs 394.35 on 07th August 2020. It made a 52-week low at Rs 

259.55 on 03rd April 2020 and a 52-week high of Rs. 551.30 on 01st November, 

2019. The 200 days Exponential Moving Average (DEMA) of the stock on the daily 

chart is currently at Rs 420.49

After registering yearly low of 260 levels, the stock started moving higher and 

formed a “Continuation Triangle” on weekly charts, which is bullish in nature. 

Last week, stock tried to given the breakout of pattern but couldn’t hold the 

high levels and managed to close on verge of breakout along with high volumes, 

so buying momentum may continue for coming days. Therefore, one can buy in 

the range of 385-390 levels for the upside target of 440-450 levels with SL below 

370.

The stock closed at Rs 164.80 on 07th August 2020. It made a 52-week low of Rs 

99.25 on 25th March, 2020 and a 52-week high of Rs. 219 on 14th January, 2020. 

The 200 days Exponential Moving Average (DEMA) of the stock on the daily chart 

is currently at Rs 157.45

Short term and medium term bias are looking positive for the stock as it is trading 

in higher highs and higher lows on charts which is bullish in nature. Apart from 

this, it has formed a “Cup and Handle” pattern on daily charts and has given the 

breakout of same, close above the breakout levels so more upside is expected 

from current levels. Therefore, one can buy in the range of 162-164 levels for the 

upside target of 180-185 levels with SL below 152.

Suprajit Engineering Limited (SUPRAJIT)

Sun TV Network Limited (SUNTV)



DERIVATIVES

WEEKLY VIEW OF THE MARKET

After witnessing a pull back towards 11000 levels, Nifty witnessed a sharp recovery from lower levels and once again reclaimed 11200 levels last week on the 

back of sharp short covering. Rally was supported by heavyweights like HDFC Bank and Reliance Industries along with metal counter. From derivative front, short 

covering was witnessed by call writers at 11000 strike while put writers added nearly hefty open interest at the same strike. The Implied Volatility (IV) of calls 

closed at 20.23% while that for put options closed at 22.79%. The Nifty VIX for the week closed at 23.15% and is expected to remain sideways. PCR OI for the week 

closed at 1.56 indicating more put writing than call. From technical front still Nifty is trading well above its short and long term moving averages while bank nifty 

would face strong hurdle at 21950 to 22000 zone. In coming sessions, we believe that volatility will continue to grip the markets and bias would remain bullish as 

far Nifty is trading above 11000 levels. On higher side, a break above 11250 levels would once again add follow up buying into the index; so any dip into the prices 

should consider as buying opportunity.

Max. Profit: 13550.00 (13.55*1000)

VOLTAS

Max. Loss: 6450.00 (6.45*1000)

BUY AUG 580 PUT  15.20

Lot size:  1000

SELL AUG 560 PUT  8.75

BEP:  573.55

OPTION
STRATEGY

FUTURE

BEP:  898.70

Max. Profit: 10285.00 (18.70*550)

BUY AUG 910 PUT  23.10

Max. Loss: 6215.00 (11.30*550)

LT

SELL AUG 880 PUT  11.80

Lot size:  550

DERIVATIVE STRATEGIES

ITC

SELL AUG 205 CALL  2.50

Lot size:  3200

BUY AUG 195 CALL  6.15

BEP:  198.65

Max. Loss: 11680.00 (3.65*3200)
Max. Profit: 20320.00 (6.35*3200)
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Stop loss: `468

Buy:    Above `480

Target:  `502

UPL (AUG FUTURE) MGL (AUG FUTURE)

Stop loss: `983

Sell:    Below `961

Target:  `921

BULLISH STRATEGY

CHANGE IN NIFTY OPTION OI (IN QTY) (MONTHLY)NIFTY OPTION OI CONCENTRATION (IN QTY) (MONTHLY)

CHANGE IN BANKNIFTY OPTION OI (IN QTY) (MONTHLY)BANKNIFTY OPTION OI CONCENTRATION (IN QTY) (MONTHLY)

In lakhs

In 10,000

In lakhs

In 10,000

BEARISH STRATEGY

HAVELLS (AUG FUTURE)

Buy:    Above `615

Stop loss: `601

Target:  `641
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DERIVATIVES

SENTIMENT INDICATOR (NIFTY)

PCR(VOL) 1.20 1.19 1.13 1.04 1.21

 06-Aug 05-Aug 04-Aug 03-Aug 31-Jul

A/D RATIO(ALL FO STOCK)* 1.56 2.07 2.00 0.48 1.71

A/D RATIO(NIFTY 50) 2.27 2.00 1.72 0.26 1.72

HISTORICAL VOLATILITY 34.88 34.96 35.04 35.05 35.07

COST OF CARRY% 0.64 0.67 0.63 0.66 0.63

PCR(OI) 1.56 1.53 1.59 1.54 1.66

IMPLIED VOLATILITY 20.23 21.02 21.43 22.60 22.24

DISCOUNT/PREMIUM -0.65 16.35 6.80 21.80 22.40

VIX 23.15 23.57 23.82 25.19 24.19

*All Future Stock

SENTIMENT INDICATOR (BANKNIFTY)

Note: All equity derivative data as on 6th August 2020
**The highest call open interest acts as resistance and highest put open interest acts as support.
# Price rise with rise in open interest suggests long buildup | Price fall with rise in open interest suggests short buildup 
# Price fall with fall in open interest suggests long unwinding | Price rise with fall in open interest suggests short covering

#All Future Stock

VIX 23.15 23.57 23.82 25.19 24.19

 06-Aug 05-Aug 04-Aug 03-Aug 31-Jul

DISCOUNT/PREMIUM -0.65 49.05 61.35 93.80 51.45

IMPLIED VOLATILITY 33.24 34.81 35.31 38.36 36.97

PCR(OI) 0.86 0.85 0.82 0.79 0.80

COST OF CARRY% 0.62 0.69 0.69 0.63 0.63

A/D RATIO(BANKNIFTY) 1.20 2.33 1.20 0.38 1.75
#A/D RATIO(ALL FO STOCK)  1.00 1.75 1.40 0.33 2.00

PCR(VOL) 0.72 0.90 0.81 0.89 0.79

HISTORICAL VOLATILITY 46.97 47.08 47.20 47.25 47.26

9

FII’s ACTIVITY IN DERIVATIVE SEGMENTFII’S ACTIVITY IN INDEX FUTURE

In Cr. In Cr.

Top 10 Long Buildup Top 10 Short Buildup

NAME LTP % Price Change Open interest %OI Chng

SUNTV 397.95 2.49% 5113500 17.59%

HINDALCO 178.15 9.03% 28354200 26.95%

APOLLOTYRE 115.90 6.62% 14860000 32.80%

VOLTAS 605.05 1.75% 2746000 13.47%

SAIL 37.80 10.53% 57000000 49.78%

M&MFIN 126.15 1.94% 18642372 23.08%

RBLBANK 174.30 3.01% 17664400 21.32%

TATAMOTORS 117.20 11.67% 95970900 20.57%

ICICIPRULI 467.95 3.19% 8623500 14.77%

EXIDEIND 158.05 1.35% 12452400 17.53%

MFSL 541.05 -3.32% 2332200 36.43%

NAME LTP % Price Change Open interest %OI Chng

BANDHANBNK 301.15 -12.91% 27604800 177.22%

INDUSINDBK 497.60 -5.44% 30770400 14.11%

RAMCOCEM 686.30 -1.08% 1593750 16.10%

FEDERALBNK 52.75 -2.59% 80129500 67.92%

MUTHOOTFIN 1198.75 -6.34% 4997250 64.68%

NTPC 83.95 -3.78% 59907000 13.60%

CANBK 100.55 -1.23% 15005000 39.91%

SRTRANSFIN 663.40 -4.44% 2930131 17.46%

IDEA 8.30 -2.35% 307020000 47.18%
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Turmeric futures (Sept) is expected to consolidate in the range of 5750-6050 
levels and the upside may remain capped. In the present scenario, the 
demand is not encouraging enough due to subdued quality of arrivals coming 
on to the spot markets. As a result, the sales have been decreased to 60 per 
cent as only medium quality turmeric is arriving for sale. Further, the traders 
have only local demand, and are waiting for the upcountry demand. Most of 
the farmers are busy in their agricultural operations in Kalingarayan Arecanut 
area due to release of water in the canal. Secondly, the dullness in trade is due 
to rising cases of coronavirus, which is why most of the bookings are taking 
place at the cold stores and warehouses. The market in Nizamabad, 
Telangana, is shut due to rising cases of COVID-19. Some export demand, 
though, has been noticed in the other mandis. Jeera futures (Sept) is likely to 
hover sideways in the range of 13800-14200. In days to come, the correction 
may get limited as the market participants are expecting demand to rise after 
mid-August. The arrivals are also on a lower side due to due to incessant 
rainfall in the major producing regions. On the spot, rough jeera quoted at Rs 
1945-2220 and NCDEX variety was quoted at Rs 2320-2505 per 20 Kgs. Best 
quality was quoted at Rs 2520-2620 per 20 Kgs. Dhaniya futures (Sept) will 
probably witness another round of consolidation in the range of 6400-6700. 
The major that is lending support to the counter is the increase in demand 
against decline in arrivals the peak season has come to an end.

SPICES

Bullion counter scaled a new all-time high and was set for its ninth straight 
weekly gain, as demand was boosted by a softer dollar, falling U.S. Treasury 
yields and worries over the global economic fallout from rising COVID-19 
cases. The dollar index held close to a more than two-year low and was 
heading for its seventh consecutive weekly decline. To note, weaker 
greenback makes gold less expensive for holders of other currencies. There 
are mixed signals that the economy is recovering and some of the signs of 
recovery are relatively superficial as they show aggregate figures and not how 
medium and small enterprises continue to suffer. Gold has rallied more than 
35% this year as it is considered an asset that should hold its value while the 
pandemic and money printing by central banks erode the value of others. 
Meanwhile, the U.S. Congress has yet to conclude negotiations on another 
COVID-19 aid package even as President Donald Trump said he would take 
executive action if the standstill persists. The last package expired on July 31 
and without some kind of help the U.S. economic recovery could be put in 
doubt, leading to further drops in interest rates. Based on technical charts, 
both are now getting short-term overbought, and are due for downside 
corrections in the uptrends, with the higher volatility and bigger daily price 
gains seen at present, there will also be bigger downside corrections when it 
come. Gold is likely to hover around $2,020-2,080 an ounce in the near term, 
with key focus on whether there is any progress on COVID-19 vaccines. This 
week, gold may trade in the range of 52800-58700 levels and Silver may trade 
in the range of 69200-83200 levels.

BULLIONS

Soybean futures (Sept) is expected to show a bullish movement towards 3930-
4000, taking support near 3700 levels. It is being estimated that India's 
soybean output is likely to be impacted due to sporadic virus spread in parts of 
Madhya Pradesh and pest attacks on standing crops in Maharashtra and 
Rajasthan. Apart from that, there is a requirement of average to heavy rainfall 
in some areas under soybean cultivation. Mustard futures is trading almost 
close to is life time high of 5192 witnessed in the year 2015. The outlook is still 
bullish and every correction can be seen as a buying opportunity as there is a 
huge disequilibrium between demand-supply. In days to come, we may see a 
new all time high near 5300-5400 levels. The recent data from the Mustard Oil 
Producers Association of India shows that the crushing of mustard seeds by 
mills in the country surged 52.4% on year to 800,000 tn in July. The crushing in 
July was, however, largely unchanged from June. While mustard oil is found to 
be very useful in supporting the immune system, its consumption has 
multiplied since the outbreak of Covid-19 in India. The crush margin is also in 
the positive zone of Rs.14 per quintal. A caution is being advised in soy oil 
(Sept) and CPO (Aug) as both the counters are in overbought zone & facing 
resistance near 895 & 760 respectively. The sentiments are turning pessimistic 
due to weakness in CBOT oilseed complex as the crop condition of soybean in 
U.S is improving, hence not being able to sustain above the 200 days daily 
moving average and soy oil is also pulling back facing resistance near 32 cents 
per lb. 

OIL AND OILSEEDS

Crude Oil prices slipped from higher levels on worries that fuel demand 
growth will drop amid resurgence of coronavirus cases and as talks have 
stalled in the United States on a new stimulus deal. However, WTI and Brent 
are both set for weekly gains of at least 4%, the most for the two benchmark 
contracts since the week ending. Rising cases remain the key uncertainty for 
fuel demand growth and in turn oil prices. The lack of progress in the talks 
between the White House and Democrats over the next coronavirus stimulus 
package, with Democrats saying President Donald Trump may have to issue 
executive orders if he does not want to negotiate further. The virus relief 
package remains the last hope to boost (fuel) demand, with the U.S. driving 
season coming to an end soon. Global consumption has collapsed due to 
lockdowns to contain the pandemic, as gasoline demand coming in close to 7% 
year-on-year lower through Q3 implying a continued slowdown of the 
recovery. This week we may witness correction in crude oil where it may take 
support near 2680 levels and face resistance near 3380 levels. U.S. natural gas 
futures rose to their highest since December ahead of a report expected to 
show a smaller-than-usual weekly storage build, rising liquefied natural gas 
(LNG) exports and forecasts the weather will remain hot through late August. 
U.S. LNG exports are on track to rise for the first time in six months as the 
amount of pipeline gas flowing to the plants rose to 3.9 bcfd in August from a 
21-month low of 3.3 bcfd in July when buyers canceled dozens of cargoes. This 
week Natural gas may trade in wider range of 140-178.

ENERGY COMPLEX

Cotton futures (Aug) is expected to hold on to the support near 16150 levels, 
while the upside may get extended towards 16500-16700 levels. The counter 
is taking positive cues from the slipping acreage this season as well as from the 
international market. It is reported that cotton acreage has slipped 9% in 
Gujarat amid weak rains. Also, there are chances of fresh arrivals of swarms of 
locusts in major producing areas of Rajasthan. The supply side can take a hit as 
the farmers have limited supplies and the new crop is unlikely to come to 
markets before November. On the international market, ICE cotton futures 
(Dec) is trading near its six-months high on the back of robust exports of U.S. 
cotton to China. The Aug. 15 meeting scheduled between U.S. Trade 
Representative Robert Lighthizer and Chinese Vice Premier Liu He, the 
principal negotiators for the two countries, is also encouraging markets. 
Chana futures (Sept) is showing an uptrend and this shall extend till 4300-
4350, taking support near 4150. On the spot, the current price level is 
attractive for miller and even the consumption is likely to increase in coming 
days due to commencement of festive period until Diwali. Guar complex are 
looking bullish as sowing areas have reduced in Rajasthan due to lack of 
sufficient rains. Taking a closer look, as per the latest statistics Gujarat as well 
as east Rajasthan have received 49% lesser rains, while west Rajasthan by 32%. 
Secondly, there are no significant arrival of guar seed as while food grade guar 
gum is in demand from US and Europe. The September contracts of both the 
counters are likely to rise towards 4300 & 7400 respectively.

OTHER COMMODITIES

Base metal may trade in range while profit booking at higher level cannot be 
denied. Copper can move towards 530 by taking support near 495 due to 
weaker greenback, recovery in demand in china and concerns over supply 
disruption. Copper stocks in LME registered warehouses at 122,450 tonnes are 
at their lowest since the middle of January and down more than 50% since May. 
Researchers Antaike said China would import 3.5 million tonnes of copper this 
year, down from 3.55 million tonnes in 2019. Meanwhile Orders for German-
made goods rose sharply in June to 27.9% compared to the previous month, 
the latest sign that Europe’s largest economy is starting to shrug off the 
effects of months of lockdown though orders were still 11.3% below the pre-
pandemic level of February, according to Statistics Office data. Zinc may 
move towards 200 and taking support near 185 while Lead can move towards 
160 while taking support near 145. Supply of zinc has been impacted by mining 
curbs in Peru. Nickel may test to 1150 by taking support near 1060 on supply 
concern due to heavy rains in the Philippines that have disrupted shipments. 
Philippines also reimposed a lockdown in parts of the country. China produced 
14,600 mt of refined nickel in July, down 3.05% or 460 mt from June, but up 
15.73% from a year earlier. Aluminum may trade in the range of 142-150 with 
firm bias. Antaike sees China’s aluminium consumption falling 1.7% to 36 
million tonnes in 2020, versus a previous estimate of 36.6 million tonnes. 
Canada will impose retaliatory tariffs in response to U.S. President Donald 
Trump's move on Thursday to reimpose 10% tariffs on some Canadian 
aluminum products.

BASE METALS
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TREND SHEET

Closing as on 06.08.20

   PRICE  CHANGED   CHANGED   STOP/LOSS

NCDEX CHANA SEP 4197.00 06.08.20 UP 4200.00 4020.00 - 4000.00

NCDEX RMSEED  SEP 5163.00 19.05.20 UP 4232.00 5030.00 - 5000.00

EXCHANGE COMMODITY CONTRACT  CLOSING  DATE TREND TREND RATE TREND SUPPORT RESISTANCE CLOSING 

NCDEX REF.SOY OIL SEP 887.10 02.06.20 UP 797.00 855.00 - 850.00

NCDEX JEERA SEP 13980.00 15.10.19 Down 16460.00 - 14450.00 14500.00

NCDEX SOYABEAN  SEP 3884.00 06.08.20 UP 3772.00 3670.00 - 3650.00

MCX LEAD AUG 154.65 01.06.20 UP 132.60 148.00 - 147.00

MCX ZINC AUG 191.25 08.04.20 UP 148.60 186.00 - 185.00

MCX CPO AUG 752.10 02.06.20 UP 647.20 733.00 - 730.00

MCX CRUDE OIL  AUG 3152.00 13.05.20 UP 2000.00 2950.00 - 2900.00

MCX NICKEL AUG 1101.90 08.04.20 UP 880.00 1055.00 - 1050.00

MCX COPPER  AUG 515.95 08.04.20 UP 389.50 502.00 - 500.00

MCX NATURAL GAS   AUG 163.50 03.08.20 UP 146.00 147.00 - 145.00

MCX MENTHA OIL  AUG 971.40 14.07.20 Down 988.00 - 995.00 1000.00

NCDEX COCUD SEP 1795.00 08.11.19 Down 2280.00 - 1880.00 1900.00

NCDEX GUARSEED SEP 4122.00 27.01.20 UP 3450.00 3850.00 - 3800.00

MCX SILVER  SEP 76052.00 14.05.20 UP 43000.00 65500.00 - 65000.00

MCX ALUMINIUM AUG 146.90 02.06.20 UP 131.80 141.00 - 140.00

MCX GOLD  OCT 55845.00 23.12.19 UP 38100.00 53200.00 - 53000.00

TECHNICAL RECOMMENDATIONS

One can sell near Rs. 3140 for a target of Rs. 2680 with the stop loss of Rs. 3380.

CRUDE OIL MCX (AUG) contract closed at Rs. 3152.00 on 06th Aug’2020. The contract 

made its high of Rs. 3263.00 on 05th Aug’2020 and a low of Rs. 2520 on 19th May’2020.  

The 18-day Exponential Moving Average of the commodity is currently at Rs. 3094.16. On 

the daily chart, the commodity has Relative Strength Index (14-day) value of 54.826.

NICKEL MCX (AUG) contract closed at Rs. 1101.90 on 06th Aug’2020. The contract made 

its high of Rs. 1117 on 06th Aug’2020 and a low of Rs. 963.60 on 26th Jun’2020. The 18-

day Exponential Moving Average of the commodity is currently at Rs. 1050.05. On the 

daily chart, the commodity has Relative Strength Index (14-day) value of 70.199.

One can buy near Rs. 1075 for a target of Rs. 1140 with the stop loss of Rs. 1045.

One can buy near Rs. 3830 for a target of Rs. 4050 with the stop loss of Rs 3720.

SOYBEAN NCDEX (SEP) contract was closed at Rs. 3884.00 on 06th Aug’2020. The 

contract made its high of Rs. 3906.00 on 07th Aug’2020 and a low of Rs. 3660.00 on 19th 

Jun’2020. The 18-day Exponential Moving Average of the commodity is currently at Rs. 

3789.37. On the daily chart, the commodity has Relative Strength Index (14-day) value 

of 67.786. 



NEWS DIGEST

In spices, turmeric moved up taking positive cues from the spot markets. The price of the root 
turmeric was improved. Jeera was sideways. In the present scenario, the commodity is taking 
negative cues from the rise in warehouse stock and weak demand from bulk buyers. Coriander 
was improved in spot market. The spot prices are steady due to improvement in demand from 
the domestic stockists and fall in arrivals in spot markets.With no stock left with farmers and 
new season crop arrivals 6-8 months away, mustard traded firm. Cotton has seen bottom 
formation. Cotton Corporation of India (CCI) said the prices of the fibre crop have bottomed out 
and expects the demand from the spinning mills to pick up gradually on easing of lockdown. CCI 
is pushing for cotton exports to major consuming countries such as Bangladesh and Vietnam 
through the government channel. Guar saw good upside.

 The week gone by was another magical week for bullion counter; history was made again. As 
many commodities saw marginal upside, it sent CRB above 148 levels.  Dollar index was on back 
foot due to talk of another round of stimulus in US amid rapid rise in cases. Gold made a historic 
high of Rs 56191 and $2077.85 in MCX and COMEX respectively. Interest in gold and silver has 
skyrocketed this year, as concerns that the Federal Reserve’s stimulus, aimed at weathering the 
pandemic could result in inflation, which precious metals are often believed to provide a hedge 
against. Historically low bond yields are also helping metals. ETFs in silver have benefitted 
tremendously from the whopping upside moves. Interest in silver-backed exchange traded 
funds had advanced to a record 8,445 tonnes this year, added almost twice the prior record in 
2009. Oil was steady in New York near a five-month high as U.S. crude stockpiles fell more than 
expected, offsetting rising fuel inventories and softer demand. U.S. crude stockpiles fell by 7.37 
million barrels for a second weekly decline through July 31, the Energy Information 
Administration reported Wednesday. Natural gas saw massive jump in the prices on renewed 
buying and closed above 160 levels in MCX. It rose on the news of hot weather. Natural gas 
plunged to a 25-year low in June, as demand for natural gas plunged on the milder temperature 
and the world remained awash with the fuel. Despite the increasing number of COVID 19, base 
metals performed well on hope of renewed hope of stimulus. Copper prices rose as expectations 
of stronger economic growth and demand due to central bank and government stimulus, a lower 
dollar and sliding stocks boosted sentiment. The nickel market is also being bolstered by 
expectations of growing longer-term demand from battery manufacturers. In the battery sector, 
nickel is a key component in lithium-ion, nickel-cobalt-aluminium (NCA) and nickel-cobalt-
manganese (NCM) batteries, offering greater energy density and increased storage capacity.
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WEEKLY COMMENTARY

GOLD KGS 443.00 634.00 191.00

GOLD MINI KGS 14.90 55.70 40.80

ZINC  MT 2104.54 1113.37 -991.17

LEAD  MT 52.10 564.58 512.48

GOLD GUINEA KGS 1.61 1.61 0.00

NICKEL MT 420.47 385.72 -34.75

SILVER (30 KG Bar)  KGS 150776.81 174252.50 23475.69

MENTHA OIL KGS 192245.75 195491.30 3245.55

ALUMINIUM MT 1712.55 1560.62 -151.92

COMMODITY UNIT 29.07.20 05.08.20 DIFFERENCE

COTTON BALES 112125.00 101575.00 -10550.00

   QTY. QTY.

COPPER MT 563.56 536.38 -27.19

WEEKLY STOCK POSITIONS IN WAREHOUSE (MCX)

CHANA MT 72289 72332 43

   QTY. QTY.

CASTOR SEED MT 14188 14583 395

BARLEY MT 6918 6918 0

COMMODITY UNIT 30.07.20 06.08.20 DIFFERENCE

CORIANDER MT 1625 1795 170

GUARGUM MT 6088 6063 -25

COCUD MT 14991 13503 -1488

MAIZE (KHARIF) MT 2947 804 -2143

SOYBEAN MT 8157 7333 -824

GUARSEED MT 9787 9858 71

RM SEED MT 6415 6656 241

JEERA MT 765 944 179

TURMERIC MT 80 80 0

WEEKLY STOCK POSITIONS IN WAREHOUSE (NCDEX)

Ÿ  Within months of launching Agridex and a monsoon 

index, NCDEX is exploring the introduction of an edible 

oil index.

Ÿ  RBI allowed banks to give loans up to 90% of the value of 

such items pledged by borrowers.At present, loans 

sanctioned by banks against pledge of gold ornaments 

and jewellery is up to 75% of the value of such items.

Ÿ  Gold-backed  ETFs  and  similar  products  (gold  ETFs)  

recorded  their eighth  consecutive  month  of positive  

flows,  adding  166  tonnes (t)  in  July  –  equivalent  to  

US$9.7bn  or  4.0%  of  assets  under management 

(AUM). – World Gold Council

Ÿ  There are signs of increasing the area under guar seed, 

the largest cash crop in Rajasthan till 29 July, 15.54 lakh 

hectare has been sown in the state whereas in the same 

period last year, 13.70 lakh hectare was sown. As of 

now, only 51.8% of Guar has been sown.

Ÿ  India's gold imports in July fell 24% around 30 tonnes of 

gold in July, down from 39.66 tonnes a year ago. In value 

terms, July imports edged up to $1.78 billion from $1.71 

billion a year ago.

Ÿ  In 2020, July rainfall ends with 10% deficiency, driest in 

5 yrs. June 1- Aug 3 rains now 2% below normal.  IMD 

Weather estimates August , September to be at 104% of 

rainfall.

Ÿ  China July Trade balance 62.33 Billion USD, Prev.46.42 

Billion USD. Exports were up +7.2% YoY in USD Term. 

Imports declined by -1.4% YoY in USD Term.

NCDEX TOP GAINERS & LOSERS (% Change) MCX TOP GAINERS & LOSERS (% Change)
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COMMODITY

WEEKLY STOCK POSITIONS IN LME (IN TONNES)

Spot Prices (% Change) iCOMDEX Bullion Index 
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 30.07.20 06.08.20

COPPER 131900 122450 -9450

ALUMINIUM 1648775 1637675 -11100

NICKEL 235164 235470 306

COMMODITY STOCK POSITION  STOCK POSITION DIFFERENCE

LEAD 117600 118050 450

ZINC 187475 187575 100

INTERNATIONAL COMMODITY PRICES

CPO  BMD OCT MYR per MT 2731.00 2765.00 1.24*

Commodity Exchange Contract Unit 31.07.20 06.08.20 Difference (%)

Soy oil CBOT DEC Cents per Pound 30.76 31.28 1.69

Soybean CBOT NOV Dollars Per Bushel 8.92 8.78 -1.57

Cotton ICE DEC Cents per Pound 62.66 64.85 3.50

MCX COMDEX is a significant barometer for the performance of commodities market 
and would be an ideal investment tool in commodities market over a period of time. 
This is the maiden flagship real-time Composite Commodity Index in India based on 
commodity futures prices of an exchange launched in June 2005. In December, the 
MCX started the live-streaming of 'iCOMDEX' on its electronic platform. The 
exchange also has separate indices for crude oil, gold, silver, and copper.

MCX iCOMDEX BULLION FUTURES CONTRACT SPECIFICATION

The Multi Commodity Exchange of India is launching the iCOMDEX Bullion Index 
futures, India's first tradeable Bullion Futures Index which tracks the real-time 
performance of flagship near month MCX Gold (1 Kg) & Silver (30 Kg) futures 
contracts, on Aug 14, according to exchange. The Securities and Exchange Board of 
India had granted approval for the bourse to launch trading in 'iCOMDEX' bullion and 
base metal indices. The bullion index has gold and silver as its constituents, while 
the base metals index comprises copper, aluminium, lead, nickel and zinc. The 
regulator has allowed the exchange to start trading for futures contracts expiring in 
August, September and October on the bullion index.

The regulator has approved the launch of October, November and December 
contracts on the base metal index. However, the launch date has not been finalised 
yet, the official said.

MCX iCOMDEX Bullion Index is one of the sectoral indices in the MCX iCOMDEX family, 
and the index is based on the liquid gold and silver futures contracts traded on MCX. 
The Index is an efficient tool for investors looking to manage their investments in bullion 
and, being an excess returns index, it is ideal for benchmarking and trading. Gold and 
silver will have weight of 70.52% and 29.48%, respectively, on the bullion index.

PRICES OF COMMODITIES IN LME/ COMEX/ NYMEX (in US $)

LEAD LME CASH 1843.00 1913.00 3.80

NICKEL LME CASH 13756.00 14381.00 4.54

NATURAL GAS NYMEX SEPT 1.80 2.17 20.34

COPPER LME CASH 6446.50 6453.50 0.11

COMMODITY EXCHANGE CONTRACT 31.07.20 06.08.20 CHANGE%

SILVER COMEX SEPT 24.21 28.40 17.31

LIGHT CRUDE OIL NYMEX SEPT 40.27 41.95 4.17

GOLD COMEX OCT 1973.90 2058.40 4.28

ZINC LME CASH 2299.00 2377.50 3.41

ALUMINIUM LME CASH 1685.50 1722.00 2.17

The movement of MCX iComdex bullion since Jan 2020

*PREVIOUS CLOSING AS ON 03.08.20
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COTTON SEED OIL CAKE (AKOLA)

JEERA (UNJHA)

BARLEY (JAIPUR)

TURMERIC (NIZAMABAD)

WHEAT (DELHI)

COTTON (KADI)

PEPPER MALABAR GAR (KOCHI)

CRUDE PALM OIL (KANDLA)

CORIANDER (KOTA)

CHANA (DELHI)

GUR (MUZAFFARNGR)

SOYABEAN (INDORE)

MUSTARD (JAIPUR)

GUAR SEED (JODHPUR)

GUAR GUM (JODHPUR)

 (Approx. Rs. 7 lakh contract value @ Index value of ~14,000.00)

Maximum Order Size 80 Lots

Symbol MCXBULLDEX

Tick Size 1

Final Settlement Price Shall be based on Volume Weightage Average Price of the 
constituents of the underlying Index between 4:00 p.m. and 
5:00 p.m. on the expiry day of the Index futures contract.

Initial Margin Minimum 5 % or based on SPAN whichever is higher

Final Settlement Cash settled

Index Governance International Organisation of Securities Commissions 
(IOSCO) standards

Trading Unit (1 Lot)  Rs. 50 * MCX iCOMDEX Bullion Index

Maximum Allowable For individual clients: 1,000 lots or 5% of market wide 

 For a member collectively for all clients: 10,000 lots or 15% of 
market wide open position, whichever is higher for all MCX 
iCOMDEX Bullion index futures contracts combined together.

Open Position open position, whichever is higher for all MCX iCOMDEX 
Bullion index futures contracts combined together.

Source : MCX



CURRENCY

Currency Table

GBP/INR 98.3700 98.9975 97.9825 98.9175

 JPY/INR 71.0350 71.3100 70.8225 71.1875

EUR/INR 88.2875 89.2850 88.2800 88.9325

USD/INR 75.1000 75.4900 74.8525 75.1200

Currency Pair Open High Low Close

News Flows of last week

(* NSE Currency future, Source: Reliable, Open: Monday 9.00 AM IST, Close: Thursday (5.00 PM IST)

05th AUG U.S. services sector activity hits 16-month high in July

03rd AUG Japan first-quarter GDP unchanged at 2.2% annualised contraction 

after 2nd revision

04th AUG IMF says coronavirus may shrink global imbalances further in 2020

03rd AUG Fed policymakers call for fiscal support to save U.S. economy

03rd AUG U.S. manufacturing activity near 1-1/2-year high, factory job 

losses persist

06th AUG U.S. weekly jobless claims fall, labour market struggling as COVID-

19 epidemic spreads

04th AUG Germany's car industry shows initial signs of recovery - Ifo

06th AUG RBI holds rates on inflation risk, but more easing seen

Market Stance

Indian rupee seems to be losing its steam as RBI decided to keep the rates 

unchanged while maintaining dovish outlook. The latest domestic economic 

indicators do suggest that further loose monetary policy is required which will keep 

rupee to move downward in coming weeks. From the flows side, dollar rising 

through bond issuances by Indian corporate somehow managed the downside in 

rupee this week. Euro somehow facing the overbought sentiment around the latest 

peak. However data pointer of retail sales reached their pre-crisis level in June and 

July’s final PMIs confirmed that the broader recovery continued at the start of Q3. 

On top of it position structure in euro still keeps the bullish momentum. Sterling 

rose to a five-month high against the dollar after the Bank of England appeared cool 

on the prospect of introducing negative interest rates. However there are lots of 

hurdles to hold the latest gains especially when it drove by month-end flows. It is 

expected that movement in pound will remain volatile ahead of important 

economic data from UK especially retail sales for July.

14

On the daily chart, EUR/INR has Relative Strength Index (14-day) value of 75.06. 

One can buy at 88.80 for a target of 89.70 with the stop loss of 88.30.

EUR/INR (AUG) contract closed at 88.9325 on 06-Aug-2020. The contract made its 

high of 89.2850 on 06-Aug-2020 and a low of 88.2800 on 03-Aug-2020 (Weekly 

Basis).The 21-day Exponential Moving Average of the EUR/INR is currently at 87.39.

EUR/INR

On the daily chart, the USD/INR has Relative Strength Index (14-day) value of 

45.13. One can sell at 75.25 for the target of 74.50 with the stop loss of 75.75.

USD/INR (AUG) contract closed at 75.1200 on 06-Aug-2020. The contract made its 

high of 75.4900 on 03-Aug-2020 and a low of 74.8525 on 05-Aug-2020 (Weekly Basis). 

The 21-day Exponential Moving Average of the USD/INR is currently at 75.25.

USD/INRTechnical Recommendation

On the daily chart, GBP/INR has Relative Strength Index (14-day) value of 74.46. 

One can buy at 98.40 for a target of 99.50 with the stop loss of 97.90.

GBP/INR (AUG) contract closed at 98.9175 on 06-Aug-2020. The contract made its 

high of 98.9975 on 06-Aug-2020 and a low of 97.9825 on 04-Aug-2020 (Weekly Basis). 

The 21-day Exponential Moving Average of the GBP/INR is currently at 96.66.

GBP/INR

On the daily chart, JPY/INR has Relative Strength Index (14-day) value of 56.10. 

One can buy at 71.00 for a target of 71.80 with the stop loss of 70.50.

JPY/INR (AUG) contract closed at 71.1875 on 06-Aug-2020. The contract made its 

high of 71.3100 on 03-Aug-2020 and a low of 70.8225 on 05-Aug-2020 (Weekly Basis). 

The 21-day Exponential Moving Average of the JPY/INR is currently at 70.86.

JPY/INR

Economic gauge for the next week

14th AUG USD Prelim UoM Consumer Sentiment 72.5

11th AUG USD PPI m/m -0.2%

14th AUG USD Retail Sales m/m 7.5%

12th AUG USD Core CPI m/m 0.2%

14th AUG USD Core Retail Sales m/m 7.3%

12th AUG GBP Prelim GDP q/q -2.0%

12th AUG USD CPI m/m 0.6%

13th AUG USD Unemployment Claims 1186K

Date Currency Event Previous
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*Closing price as on 06-08-2020

IPO TRACKER

Spandana Sphoorty Financial Ltd. NBFC 4233.41 1200.00 19-Aug-19 856.00 825.00 657.40 -23.20

MSTC Ltd Trading 1074.95 212.00 29-Mar-19 128.00 111.00 152.15 18.87

HDFC AMC Finance 50711.96 2800.00 6-Aug-18 1100.00 1726.25 2379.50 116.32

Garden Reach Sh. Ship Building 2398.29 345.00 10-Oct-18 118.00 104.00 209.40 77.46

Rossari Biotech Ltd  Chemicals 3856.02 496.00 24-Jul-20 425.00 670.00 754.75 77.59

CreditAcc. Gram. Finance 8448.39 1131.00 23-Aug-18 422.00 393.00 588.15 39.37

Metropolis Healthcare Limited Healthcare 8315.64 1204.00 15-Apr-19 880.00 960.00 1638.60 86.20

Ujjivan Small Finance Bank Ltd Bank 5814.13 750.00 12-Dec-19 37.00 56.76 33.55 -9.32

SBI Cards & Payments Services Ltd Credit Card 71097.81 10355.00 30-Dec-19 755.00 658.00 758.55 0.47

CSB Bank Ltd Bank 3503.00 410.00 30-Apr-19 195.00 275.00 202.10 3.64

Affle India Limited E-Commerce 4609.79 460.00 8-Aug-19 745.00 929.00 1805.75 142.38

IRCTC Limited Railway  21379.64 645.12 14-Oct-19 320.00 644.00 1334.55 317.05

Ircon Intl. Infra. Developers & Operators 4501.32 470.00 28-Sep-18 475.00 410.30 95.65 -79.86

Vishwaraj Sugar Industries Ltd Sugar  312.86 60.00 15-Oct-19 60.00 61.20 83.20 38.67

Company Sector M.Cap (In Rs Cr.) Issue Size (in Rs Cr.) List Date Issue Price List Price Last Price  %Gain/Loss*

Polycab India Ltd Cable 12470.18 1346.00 16-Apr-19 538.00 633.00 836.75 55.53

Sterling and Wilson Solar Ltd. Solar 3825.38 3125.00 20-Aug-19 780.00 706.00 238.25 -69.46

Rail Vikas Nigam Ltd Railway  3997.83 481.57 11-Apr-19 19.00 19.00 19.15 0.79

Indiamart Intermesh Limited Online Services 8970.56 475.00 4-Jul-19 973.00 1180.00 3104.20 219.03

Neogen Chemicals Limited Chemicals 1582.09 132.35 8-May-19 215.00 251.00 677.15 214.95

Prince Pipes & Fittings Private Limited Plastic Pipes 1348.41 500.00 30-Dec-19 178.00 160.00 122.25 -31.32

AAVAS Financiers Finance 10752.55 1734.00 8-Oct-18 821.00 758.00 1370.00 66.87

Mahindra Logis. Logistics 2109.81 830.00 10-Nov-17 429.00 432.00 294.15 -31.43

Hind.Aeronautics Capital Goods 32390.98 4229.00 28-Mar-18 1240.00 1169.00 963.85 -22.27

Fine Organic Chemicals 7113.00 600.00 6-Jul-18 783.00 815.00 2312.40 195.33

Newgen Software IT - Software 1233.13 424.00 29-Jan-18 245.00 253.00 178.50 -27.14

Galaxy Surfact. FMCG 5999.38 937.00 8-Feb-18 1480.00 1520.00 1690.65 14.23

TCNS Clothing Textiles 2049.99 1125.00 30-Jul-18 716.00 715.00 333.30 -53.45

Chalet Hotels Hotels & Restaurants 2623.50 1641.00 7-Feb-18 280.00 294.00 127.80 -54.36

H.G. Infra Engg. Construction 1172.27 4229.00 9-Mar-18 270.00 270.00 179.15 -33.65

Mishra Dhatu Nig Steel 3928.77 439.00 4-Apr-18 90.00 87.00 209.60 132.89

General Insuranc Insurance 24733.00 11373.00 25-Oct-17 912.00 850.00 140.90 -84.55

Astron Paper Paper 181.35 70.00 28-Dec-17 50.00 120.00 39.15 -21.70

New India Assura Insurance 18901.56 9600.00 13-Nov-17 800.00 748.90 114.50 -85.69

Xelpmoc Design IT  156.16 23.00 4-Feb-18 66.00 56.00 113.80 72.42

Bandhan Bank Banks 48377.15 4473.00 27-Mar-18 375.00 485.00 300.00 -20.00

Karda Construct. Construction 481.53 78.00 2-Apr-18 180.00 136.00 77.60 -56.89

Bharat Dynamics Capital Goods 7695.56 961.00 23-Mar-18 428.00 360.00 418.95 -2.11

Indostar Capital Finance 3064.63 1844.00 21-May-18 572.00 600.00 249.25 -56.42

Rites Infra. Developers & Operators 6038.83 460.00 6-Jul-18 185.00 190.00 240.85 30.19

Aster DM Health. Healthcare 6488.34 981.00 26-Feb-18 190.00 182.10 130.40 -31.37

Apollo Micro Sys IT - Software 255.14 156.00 22-Jan-18 275.00 478.00 122.60 -55.42

Future Supply Logistics 658.20 650.00 18-Dec-17 664.00 674.00 149.80 -77.44

ICICI Sec Finance 15589.32 4016.00 4-Apr-18 520.00 431.10 483.75 -6.97

Sandhar Tech Auto Ancillaries 1242.69 513.00 2-Apr-18 332.00 345.00 206.85 -37.70

HDFC Stand. Life Insurance 122674.76 8695.00 17-Nov-17 290.00 311.00 607.35 109.43

Lemon Tree Hotel Hotels & Restaurants 1887.27 1038.00 9-Apr-18 56.00 61.60 23.80 -57.50

Shalby Healthcare 781.62 504.00 15-Dec-17 248.00 237.00 73.05 -70.54

Amber Enterp. Consumer Durables 5331.69 600.00 30-Jan-18 859.00 1180.00 1688.70 96.59

Reliance Nip.Lif Finance 16166.79 1542.00 6-Nov-17 252.00 294.00 263.65 4.62

Khadim India Leather 202.59 544.00 14-Nov-17 750.00 727.00 110.45 -85.27

Varroc Engineer Auto Ancillaries 3039.10 1945.00 6-Jul-18 967.00 1015.00 225.10 -76.72



FIXED DEPOSIT MONITOR
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FIXED DEPOSIT COMPANIES

12M 18M 24M 36M  48M 60M 84M

PERIOD

ADDITIONAL RATE OF INTEREST (%)

MIN.

INVESTMENT

(`)
NBFC COMPANY - NAME S.NO

OPTION

IN MONTHLY

` 40000/-
` 20000/- BUT

(UPTO `2 CR.)
HDFC LTD- SPECIAL DEPOSIT FOR INDIVIDUAL 0.25% FOR SENIOR CITIZEN UPTO ` 2 CR.33M=6.35  - - 66M=6.45  - -

33M=6.20  - - 66M=6.20  - - -

30M= 6.30%  45M= 6.45%  65M= 6.50%  - -ICICI HOME FINANCE (UPTO `1.99 CR.)

8.00 - 8.25 8.35 - - - -J K LAKSHMI CEMENT LTD ` 25000/-
0.50% ADD. INTEREST TO SR. CITIZEN,

INVESTING `5 LACS AND ABOVE - MAX. 0.50%

EMPLOYEES, SHAREHOLDERS AND PERSON

LIC HOUSING FINANCE LTD. (UPTO `20 CR.) 6.00 6.00 6.00 6.10 - - 6.10 - ` 20000/-0.25% FOR SENIOR CITIZEN

7.50 - 7.70 8.15 - 8.20 8.40 -SHRIRAM TRANSPORT FINANCE-UNNATI SCHEME ` 5000/-
0.25% EXTRA FOR RENEWALS
0.40% FOR SENIOR CITIZEN,

7.50 - 7.70 8.15 - 8.20 8.40 -SHRIRAM CITY UNION SCHEME ` 5000/-
0.25% EXTRA FOR RENEWALS
0.40% FOR SENIOR CITIZEN,

(UPTO ` 2 CR.)
HDFC LTD- REGULAR DEPOSIT FOR INDIVIDUAL

0.25% FOR SENIOR CITIZEN UPTO ` 2 CR.6.15 - 6.15 6.25 - 6.25 6.25 -

8.00 - 8.00 8.00 - 7.75 7.75 -KTDFC (Kerala Transport) ` 10000/-

(UPTO `2 CR.)
HDFC LTD- PREMIUM DEPOSIT FOR TRUST

-15M=6.15  - - 30M=6.15  - -

0.25% EXTRA FOR SR. CITIZEN6.00 - 6.20 6.30 - 6.35 6.35 6.35

` 10000/-M&M FINANCIAL SERVICES LTD (UPTO `1 CRORE) 0.25% FOR SENIOR CITIZEN

IN RENEWAL UPTO `5 CR.
0.25% EXTRA FOR SR. CITIZEN & 0.10% EXTRABAJAJ FINANCE LTD.INDIVIDUAL & HUF

(UPTO ` 5 CR.)
` 25000/-6.90 - 7.00 7.10 - 7.10 7.10 -

HDFC LTD- REGULAR FOR INDIVIDUAL & TRUST
(>`2 CR TO `5 CR)

0.25% FOR SENIOR CITIZEN UPTO ` 2 CR.

15M=6.20 22M=6.30 30M=6.25 44M=6.40 

` 10000/-

HDFC LTD- REGULAR DEPOSIT FOR TRUST
(UPTO ` 2 CR.)

-6.05 - 6.05 6.05 - 6.05 6.05 -

HDFC LTD- PREMIUM DEPOSIT FOR INDIVIDUAL
(UPTO `2 CR.)

0.25% FOR SENIOR CITIZEN UPTO ` 2 CR.

6.70 6.90 6.95 7.15 - 7.25 7.25 -

ICICI HOME FINANCE (UPTO `1.99 CR.)

* Interest Rate may be revised by company from time to time. Please confirm Interest rates before submitting the application. 

* For Application of Rs.50 Lac & above, Contact to Head Office. 

* Email us at fd@smcindiaonline.com
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` 10000/-PNB HOUSING FINANCE LTD.(UPTO `5 CR.) 0.25% EXTRA FOR SR. CITIZEN UPTO `1 CRORE7.00 - 7.00 7.15 - 7.15 7.25 7.3515

5.85 - 5.85 5.85 - 5.85 5.85 -

(UPTO `2 CR.)
HDFC LTD- SPECIAL DEPOSIT FOR TRUST

0.25% EXTRA FOR SR. CITIZEN ` 10000/-

0.25% FOR SENIOR CITIZEN



Nippon Life India Asset Management Limited has announced the launch of Nippon India Multi-Asset Fund. The New Fund Offer (NFO) opens for 

subscription on August 7 and closes on August 21. The minimum investment required is Rs 5,000 and in multiples of Re 1 thereafter. The fund will be 

managed by Manish Gunwani, CIO - Equity Investments along with Ashutosh Bhargava, Fund Manager & Head Equity Research, Kinjal Desai, Fund 

Manager - Overseas; Amit Tripathi CIO - Fixed Income and Vikram Dhawan Head – Commodities. According to a press release shared by the fund house, 

the investment objective of Nippon India Multi Asset Fund is to seek long term capital growth by investing in equity and equity related securities, debt 

& money market instruments and Exchange Traded Commodity Derivatives and Gold ETF as permitted by SEBI from time to time. The fund will invest 

50% of its assets in Indian equities, 20% in international equities, 15% in commodities and the remaining in Debt & Money Market Instruments.

Nippon India Mutual Fund launches multi-asset fund

Equity AUM rises 21% to Rs 7 lakh crore on rebound in markets, SIP inflow

The asset base of equity mutual funds surged 21 per cent to over Rs 7 lakh crore during the June 2020 quarter, primarily on account of rebound in 

markets and backed by strong SIP inflows, a Morningstar India report said on Thursday.  However, inflows during the quarter declined sharply to Rs 

11,710 crore compared to Rs 30,703 crore in the January-March 2020 period, primarily due to increased redemptions in June as investors booked 

profits. Of Rs 11,710 crore investment in the June 2020 quarter, the schemes attracted Rs 6,213 crore in April, Rs 5,256 crore in May and Rs 240.55 

crore in June, which was the lowest investment level in four years. According to Morningstar, equity AUM rose as a result of rebound in markets, 

backed by strong monthly SIP (Systematic Investment Plan) flows, which averaged Rs 8,139 crore in the second quarter of the calendar year 2020. The 

overall industry's assets under management (AUM) rose 14.5 per cent to Rs 25.49 lakh crore in the quarter ended June from Rs 22.26 lakh crore at the 

end of March quarter. The 45-player mutual fund industry witnessed over Rs 1.24 lakh crore inflow across the schemes in the June quarter. Of the total 

inflow, banking and PSU funds witnessed an inflow of Rs 20,912 crore, while the same for corporate bond funds was Rs 18,738 crore as the flight to 

safer assets continued. In addition, investors put in Rs 20,930 crore in arbitrage funds.

INDUSTRY & FUND UPDATE

MUTUAL FUND
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NEW FUND OFFER

Fund Class Other Scheme - Other ETFs

Min. Investment 5000

Fund Manager Kayzad Eghlim

Investment Objective The investment objective of the scheme is to provide returns before expenses that closely correspond to the total return of the 
underlying index subject to tracking errors.

Scheme Name ICICI Prudential Alpha Low Vol 30 ETF

Opens on 03-Aug-2020

Closes on 10-Aug-2020

Fund Type Open Ended

Fund Manager Mr. Deepak Agrawal

Opens on 07-Aug-2020

Min. Investment 5000

Closes on 11-Aug-2020

Investment Objective To generate returns through investments in debt and money market instruments with a view to reduce the interest rate risk. 
The Scheme will invest in debt and money market securities, maturing on or before maturity of the scheme..

Fund Type Close Ended

Scheme Name Kotak FMP Series 286 - 1355 days

Fund Class Income

Fund Manager Amit Tripathi,Manish Gunwani,Ashutosh Bhargava,Mr. Vikram Dhawan,Ms. Kinjal Desai

Scheme Name Nippon India Multi Asset Fund

Min. Investment 5000

Closes on 21-Aug-2020

Opens on 07-Aug-2020

Fund Class Hybrid Scheme - Multi Asset Allocation

Fund Type Open Ended

Investment Objective  to seek long term capital growth by investing in equity and equity related securities, debt &amp; money market instruments 
and Exchange Traded Commodity Derivatives and Gold ETF as permitted by SEBI from time to time. However, there can be no 
assurance or guarantee that the investment objective of the Scheme will be achieved.



Note:  Indicative corpus are including Growth & Dividend option     . The above mentioned data is on the basis of 06/08/2020
Beta, Sharpe and Standard Deviation are calculated on the basis of period: 1 year, frequency: Weekly Friday, RF: 6%

MUTUAL FUND Performance Charts

TAX FUND

EQUITY (Diversified)

INCOME FUND

SHORT TERM FUND
Due to their inherent short term nature, Short term funds have been sorted on the basis of 6month returns

BALANCED

SBI Corporate Bond Fund - Reg - Growth 11.82 01-Feb-2019 14328.60 3.93 0.18 7.37 12.61 11.18 N.A 11.70 22.74 0.22 3.60 5.64

DSP Banking & PSU Debt Fund - R - G 18.24 14-Sep-2013 2615.99 4.23 0.73 5.86 12.98 11.44 8.42 9.10 20.85 0.20 3.19 5.14

IDFC Bond Fund - Medium Term Plan - R - G 36.00 08-Jul-2003 2912.48 -0.91 -2.17 6.09 12.60 10.37 8.01 7.78 19.63 0.20 4.34 5.49

Average Yield till
Scheme Name NAV Launch  QAAUM        Since Std. Sharpe  

1W 2W 1M 6M 1Y 3Y

Aditya Birla Sun Life Corp. Bond F - R - G 83.14 03-Mar-1997 17976.6 4.19 1.52 9.29 14.45 11.69 8.91 9.45 15.64 0.28 3.47 5.72

        Returns (%)   Risk

IDFC Banking & PSU Debt Fund - Reg - G 18.69 07-Mar-2013 15657.10 5.33 2.14 7.18 12.85 11.79 9.30 8.79 24.00 0.21 2.74 5.25

Aditya Birla Sun Life Banking & PSU Debt F-R-G 275.85 02-May-2008 11457.20 4.16 0.45 9.49 12.89 10.86 8.52 8.62 20.64 0.20 3.89 5.55

Kotak Dynamic Bond Fund - Reg - Growth 28.30 26-May-2008 1132.81 -3.50 -2.13 9.89 12.57 10.49 8.97 8.90 24.38 0.21 8.20 6.45

Maturity (Years) Maturity
 (`) Date (`Cr.)       Launch Dev.    

Annualised

Annualised
Average  Yield till

Scheme Name NAV Launch  QAAUM        Since Std. Sharpe 

1W 2W 1M 6M 1Y 3Y

DSP Strategic Bond Fund - Reg - Growth 2578.03 12-Nov-2008 1327.99 -8.62 -4.97 8.29 16.15 14.30 8.26 8.40 40.38 0.15 7.75 5.88

Maturity (Years) Maturity
 (`) Date (`Cr.)       Launch Dev.    

ICICI Prudential Bond Fund - Growth 30.19 18-Aug-2008 3376.36 0.48 1.34 11.26 14.03 12.23 8.06 9.67 27.09 0.17 5.67 6.22

SBI Magnum Income Fund - Growth 53.05 25-Nov-1998 1310.39 -2.41 -0.20 10.17 12.31 12.45 8.16 7.96 25.65 0.18 6.73 7.11

L&T Triple Ace Bond Fund - Reg - Growth 55.98 31-Mar-1997 3514.79 -1.31 -1.87 13.49 16.31 12.49 9.62 7.65 37.38 0.17 8.15 6.54

        Returns (%)   Risk

Union Corp. Bond Fund - Reg - Growth 11.74 25-May-2018 305.74 7.16 1.73 10.25 12.71 12.22 N.A 7.56 38.39 0.03 4.18 5.52

Axis Dynamic Bond Fund - Growth 22.57 27-Apr-2011 532.22 3.10 2.52 15.86 16.25 12.99 8.77 9.16 33.12 0.17 8.80 6.57

Edelweiss Banking & PSU Debt F - R - G 18.62 13-Sep-2013 218.19 0.39 2.19 15.29 16.60 13.42 10.06 9.43 34.97 0.18 8.74 6.57

BNP Paribas Sub. Equity Hybrid F - R - G 12.92 07-Apr-2017 377.72 13.15 -3.40 10.31 6.98 7.98 2.12 0.09 65.37 8.58 0.71 25.34

Tata Balanced Adv. Fund - Reg - Growth 11.18 28-Jan-2019 982.10 11.60 2.23 9.03 N.A 7.58 1.71 0.05 53.90 11.29 0.05 34.76

               Returns (%)   Risk   Market Cap (%)

 (`) Date (` Cr.)     Launch   CAP CAP CAP OTHER

Canara Robeco Equity Hybrid Fund - G 170.79 01-Feb-1993 2852.40 13.25 -2.00 11.07 6.33 11.01 1.98 0.05 51.96 14.06 2.74 31.24

Scheme Name NAV Launch  QAAUM  3M 6M 1Y 3Y Since  Std.Dev Jenson LARGE  MID SMALL DEBT & 

DSP Equity & Bond Fund - Growth 159.00 27-May-1999 5408.42 13.32 -7.50 7.15 4.18 13.93 2.26 0.03 49.91 19.84 4.49 25.76

Axis Equity Hybrid Fund - Reg - Growth 10.81 09-Aug-2018 1427.29 15.49 -5.92 7.12 N.A 3.98 2.11 0.04 61.09 8.12 1.20 29.59

HSBC Equity Hybrid Fund - Reg - Growth 11.24 22-Oct-2018 507.32 14.44 -3.95 7.35 N.A 6.76 2.21 0.01 54.87 8.39 6.09 30.65

Edelweiss Balanced Advantage Fund - G 26.19 20-Aug-2009 1298.15 12.45 3.40 14.13 6.57 9.17 1.63 0.03 48.09 19.25 6.04 26.62

      Returns (%)    Risk    Market Cap (%)

Scheme Name NAV Launch  QAAUM  3M 6M 1Y 3Y Since  Std.Dev Beta  Jenson LARGE  MID SMALL DEBT & 

 (`) Date (` Cr.)     Launch    CAP CAP CAP OTHER

Canara Robeco Equity Tax Saver F - G 69.42 02-Feb-2009 917.43 18.36 -3.40 11.97 7.29 18.33 2.87 0.91 0.08 71.68 17.44 8.08 2.80

BNP Paribas Long Term Equity Fund - G 40.00 05-Jan-2006 395.67 17.83 -6.61 7.44 3.27 9.97 2.61 0.84 0.04 70.00 20.23 2.25 7.51

UTI Long Term Equity Fund (Tax Saving) - G 87.22 15-Nov-1999 1112.75 19.30 -8.55 7.65 2.21 13.45 2.87 0.92 -0.02 61.45 25.96 9.62 2.97

BOI AXA Tax Advantage Fund - Reg - G 57.58 25-Feb-2009 247.79 17.27 -2.19 20.50 6.21 16.52 2.77 0.83 -0.01 57.16 25.98 11.85 5.01

Union Long Term Equity Fund - Growth 25.28 23-Dec-2011 224.72 20.78 -3.95 9.79 3.69 11.35 2.79 0.91 0.02 74.77 12.03 7.25 5.95

BOI AXA Tax Advantage Fund - Eco - G 61.33 25-Feb-2009 247.79 17.45 -1.90 21.29 7.00 17.16 2.77 0.83 0.00 57.16 25.98 11.85 5.01

Invesco India Tax Plan - Growth 51.79 29-Dec-2006 904.82 18.19 -7.37 7.87 4.73 12.84 2.90 0.94 -0.01 69.46 21.36 4.88 4.30

Union Small Cap Fund - Reg - Growth 14.39 10-Jun-2014 277.51 24.59 -6.86 18.58 -1.20 6.08 2.96 0.84 -0.10 N.A 25.79 64.43 9.78

Axis Midcap Fund - Growth 40.51 18-Feb-2011 5069.80 15.88 -3.87 15.83 9.92 15.92 2.42 0.71 0.06 15.31 68.09 0.70 15.91

Parag Parikh Long Term Equity F - R - G 29.86 24-May-2013 3036.15 27.51 7.11 23.47 12.34 16.39 2.34 0.69 0.12 39.93 14.30 11.20 34.57

Edelweiss Small Cap Fund - Reg - Growth 11.35 07-Feb-2019 416.04 22.44 -7.10 14.27 N.A 8.85 3.23 0.86 0.08 N.A 25.29 69.51 5.20

Tata Ethical Fund - Reg - Growth 167.75 24-May-1996 511.00 17.42 -1.10 13.99 4.36 15.43 2.42 0.72 0.00 52.09 31.59 6.54 9.79

Scheme Name NAV Launch  QAAUM  3M 6M 1Y 3Y Since  Std.Dev Beta  Jenson LARGE  MID SMALL DEBT & 

 (`) Date (` Cr.)     Launch    CAP CAP CAP OTHER

      Returns (%)    Risk    Market Cap (%)

SBI Magnum Global Fund - Growth 180.98 30-Sep-1994 3417.67 12.91 -2.44 14.88 5.60 13.79 2.26 0.64 -0.01 53.85 21.24 16.93 7.98

Canara Robeco Small Cap Fund - Reg - G 10.34 15-Feb-2019 337.35 27.34 -3.18 17.32 N.A 2.29 3.24 0.83 -0.04 6.71 20.08 70.60 2.61

18

*Mutual Fund investments are subject to market risks, read all scheme related documents carefully.






